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i . By Elaine Sciolino
o . New York Times Service
i g - _BRUSSELS — Secretary of State Warren M.
ST T ri met Friday with NATO foreign
T oaarmpag .+ WOlsters to win support for U.S. military trans-
:“%ﬁh" ki POMs 10 parachute food and medicine into
S e MBS Tmote arcas of Bosnia- ina, bt he
“ Theen, reaey B -/ -failed 10 get commitments for logistical help in
e, carrying out the operation.

. Although the
ing that the United States gel more directly

'_.“.n"ﬂ!{ed in the humanitarian effort, praised the

" American plag, they did oot offer to partici-

. pﬂﬁ:.hel‘rmdmt Bﬂl]h Clinton said Wednesday

. expecied other countries to take

- butfornowat least, lheUniledSumwmxﬁadrk

= . In a news conference, Mr. Christopher de-
nied that the purpose of his visit was “to ask for
;. their participation in the airdrop.”
- gl 101 G by the raponas o
not " by the TOMS
e: _ the North Atlantic Treaty Organization minis-
ey
orei Doo Hurd of
Britain and Focugn Smtmygn s & of
Germany welcomed the American decision.
Mr. Kinkel said that he “admired the Ameri-
eans because they have the courage™ 1o lannch
: !hehﬁpel_nﬁm
v private conversations, European officials
characterized the U.S. plan as a largely symbol-
ic. feel-good pesture that may have little impact
- inhelping toinduce Serbs and Muslims to come
. lothe&:amubleazdleUnideaﬁm
& In NATO meeting, Mr. Christopher

As a sign to Serbia, US. seeks seizure of 2
o ship that took goods to the Balkans. Page 5.

.. urged thé Enropeans to get invoived in the

' iCy “lam, saying, “US. participation
COmES Wi me;ﬁﬂpecunont.halEumpe,whzch
is most directly ected.wﬂleg_layaludmgrolc
and redouble s concerted etforts.”

*The Clinton administration is prepared to
do its part,” he said. “We look to you to do
§=. . yous”

The United Siates hopes thas once the air-

operation begins, some European coun-
mmﬁl be persuaded Lo join. But Britzin
and France, which have the largest air forces in
NATO outside the United States, have not
shown any interest in joining.

Mr. Christopher reiterated that the United
States was prepared to help enforce an cventual
. cease-fire in the Balkans, including the nse of
:  Amezican troops. but called on NATO “to
E™ - Ina criticism of the Evropeans, and of the
3" Bush administration, for inaction during the
§- - .yearlong war in Bosnia, Mr. Christopher said,

; mﬁmmisudmmynppummm
: _preveat of

contain this suffering, she
-and destruction when the conflict was in its
infancy.”

-~ Bot in a news confersnce, the NATO secre-

Manfred Worner, defended the
ization’s performance. He said that
TO ook its mandate from the United Na-
which, he added, “is taking the lead.” -
ATO is peither helpless nor waiting,” Mr.
remain about bow cffective the

since U.S, planes will be flying
meters (12,000 feet) in order tht:

ripped through a commuter train station under
the Warld Trade Center on Friday, killing five
mlvc, injuring 300 and forcing the evacuation

blast.

sion, a group
militants called to take respoasibility for the
blast, one source said. A second source, a
official at the scene, conlirmed that a bomb was

responsible.
finmed there was a call claiming responsibiliry,

+

A woman being helped by police officers near the World Trade Center. Thousands of workers were evacuated from the twin towers.

Blast Kills 5 at New York Trade Towers
Croatian Militants Claim They Set Bomb That Injured 300

but he had no Murther Jetails and would not
confirm thal there was a bomb,

Two New York television stations said they
had leamed that the cxplosion was due 10 a
bomb. One of the stations said a police precinct
had received xcali climing responsicilit: The
police bomb siquad was on the scene.

The explosion sent tens of thousands into the

Compuled by Our Staf} From Duparches
NEW YORK — An explosion and fire

2 LlG-stary twin wwers. - -
Police sources said a large bomb caused the

In a phone call 15 minutes before the explo-  streets from the skyscrapers.

claiming to represent Croatian
police

Police Commissioner Raymond Kelly con-
blast, creating acrid smoke,

Rescue workers pulled some victims {rom the
rubble of the station. A fire burned for about
two hours after the blast, creating acrid smoke.

Rescue workers pulled some victims from the
rubble of the siation and the collapsed garage.
A fire bumed for about two hours after the

4

Jox Tahaeny The Associated Prea

“There was a big explosion and then tons of
smoke,” said Mark Sedensky, a New York Port
Authority engineer who was evacualed {rom
the 19th door of one of the two towers,

“I'm jort glad 1o be alive,” said Carlease Lee
Fricz, who wis 12aching an accounting class on
the 9th floor. “We felt the remor. It was like
being in an earthquake.™

Fire Commissioper Carlos Rivera said iwo

died in the blast, which he said was at
the B-2 garage level, one of six levels of parking
beneath the street. The fire sent smoke up to the
96th floor of the towers.

In the Port Authority-Trans Hadson train

See BLAST, Page 5
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ISSUASION — An Israeli border policeman
&velhemaftuuyingtogotolheaidohﬁendnhohad

pointting a tear-gas lmmcher Friday at a Palestinian man who was fwdm
arrested i East Jertisalem. In Brussels, Farouk the

Syﬁanfmﬁpﬂﬁu,sﬁdhwﬂdmmhhmﬂmmmmmmmemmmmms

B Clinton Lays Out
3 Open-Trade Policy

With Equal Terms
For Market Access

By Lawrence Malkin
Internaranal Herald Tribune
NEW YORK — Prusident Bill Clinton on
Friday urged Americans 10 te, oot re-
treat” from world commerce and said wade
would act as an engine of prosperity if the
United States and its pariners opened their
markets and coordinare their domestic policies.
Outlining his 2dminisiration’s international
economic policy on the eve of its first meeting
with representatives of the Group of Seven

Excerpts from the president’s speech. Page 5.

industrial countries, he left no doubt that he
viewed Tion as a TwWo-way sireel.

The president demanded open markets for
American products. And be appealed to Ger-
many and Japan 1o “work with us” in red
interest rates and spurfing econpOmic grOw
now that the United Siates was at last curbing
its budget deficit and reforming its economy —
as these countries had urged in vain during a
decade of economic summit meetings.

Yet Mr. Clinton was considerably less ag-
gressive and more outward-looking than during
Iast year's polivical campaign, when other na-
tious, especially Japan, were painted as trade
predators and the source of America’s ills,

“My lellow Americans, | predict to you that
we stand at the third great moment of decision
in the 20th century,” he said. “Will we repeat
the mistakes of the 1920s and the 1930s by
turning inward? Or will we repeat the successes
of the 1940s and 1950s by reaching outward
and improving ourselves as well?™

Mr. Clinton laid out live areas in which he
detailed the new empbasis of his policies: re-
forming America’s own economy; negotiating
with trading partners apd their companies;
serving as leader in coordinating the mdustrial
natons’ economic policies; fostering growth
the developing world, and helping Russia and
other nations abandoning communism 1o re-
form their economiss and move toward democ-
racy.

The president’s tone was upbeat to the point
of reminding students at American University
in Washingion, D.C., that America’s commer-

cially innevasive esprpardes had merged tech- |

nology and culture 10 create new music and
news television circuits such as CNN and MTV,
and could do it with a host of products. “This is
aj_::zy uation. We are wired for real time,” he
sa

“The Lruth of our age is this, and must be
this: Open and itive commerce will en-
rich us as a nation,™ Mr, Clinton said. “It spurs
us to innovate. It forces us lo compete, it
connects vs with new customers, 1t promotes
global growth without which no rich country
can hope to grow wealthy. [t enables our pro-
ducers, who are themselves consumers of ser-
vices and raw materials, 1o prosper. And so |
say 1o you in the face of all the pressures 1o do

See CLINTON, Page 5

Fresh Faces, |
Old Problems |
As G-7 Meets

By Erik Ipsen
Internatienal Herald Thiune

LONDON — The meeting Sarurday of
the Group of Seven fnance ministers and
central bank heads [eatures two new min-
isters, and a bost of familiar problems that
stand little chance of being solved.

“1 try 1o think of reasons to be optimis-
tic but it's hard,” said Nigel Gault. an
economist with DRE/McGraw Hill here.

Expectations of some sort of agreement
from the seven o prop up the yen helped
the Japanese currency to rally sirongly this
week  Similarly, numors Friday that the
Bundesbank would seize the opportunity
of the meeting to announce a further cut in
interest rates sent European bond and
stock markets racing upward. Economists,
however, cautioned that both prospects
were extremely unlikely,

The one wild card m the deck will be
Lloyd Benisen, the new U.S. Treasury sec-
retary. He and his team arrive at the meer-
ing in a position of relative strength they
have not enjoyed in years. After vears of
having to withstand carping from other G-
7 nations aboul iis soaring government
deficit, America has at last done some-
thing about it, or at least promised to in
the Clinton administration’s budget pro-
posals. What's more, the United States not
ouly hoasts the group’s strongest economy
but its only sirong and widely popular

t as well.

All that gives the Americans an uncom-
monly strong hand. Yet analysts said it
would take more than 2 new government
in Washingion to find solutions that have

-elud=d the G-7 for years o5 mobiess mn-
ing from unemployment 10 protectionism.
;E;uxonemwiﬂmsay how ittlnpgnant free
e is en promptly igrore L™
forecast J Hawtins, economic advi-
sor to the of America in London,

Presidem Bill Clinon's remarks on Fri-
day calling for a greater coordination of
economic policies among the Group of
Seven “in order to foster world growth™
were seen in Enrope as encouraging, yet
all-too familiar noises. Analysts pointed
out that Mr. Clinton would hardly qualify
es the first leader io sec the need for
international cooperation but ultimately
to find more than adequate reasons to put

See G-7, Page 8
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2 Killed in Cairo Café

CAIRQ (Reuters) — An explesion rocked
a coffee shop in central Cairo on Friday,
killing two foreigners and injuring 16 per-
sons, mcluding nine foreigners, witnesses
and the police said.

The canse of the explosion that
throngh Wadi Nii e?ﬂl?ee shop in 1&:

General Nows

Dow Jones
In New Delhi, was a baitle i

[ ]
Explosion
Square was oot immediately known. The
police sealed off the area as military experts

Manyml'lheooff shop £
of (-3 's customers are
usually foreigners. The police said the for-
eigners wounded in the explosion included
Americans, Germans and Swedes.

Business/Finance
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: e TBe US. economy surged
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- : S F T ':_._mammngl'lpy wheﬂ!ﬂ'thei_.llﬂt!l‘:ﬁ:‘{: _EM i

thrown into doubt by results from a large Canadian study that
D bt ey habs mamgr e O
li i Ve
LA e e
had mammograms same rate from breas :
as those who did not. But all the studies found a substantial
benefit in mammograms for women 30 and over, The theory 15
that younger women have denser breasis, making mamno-
mmdiﬂiw!l:a‘l]oread.m s
edical experts bad hoped that otber ies. or perhaps an
::lfsimmbimddﬂaﬁomaﬂthewld'shmemm
justify the gnidelines recommending regular screenings
rorymgngu'mlnsmd.wimmﬂdm.thathopcm
dashed. :

This development pots women in their 405 in a difficult
position, since the einerging scientific consensus seems to be

Women Under 50

advocates at the meeting urged that women be given all the
conflicting information abuut mammogrzms
their own decisions. Mammograms cost $50 to $150.
Researchers also said that even for women under 50 who
have special risk factors, like a family history of breast cances,
bm;}mopr&mdammmwhﬂhwammmis
Dr. Suzanne Fletcher, 2 co-editor of the Annals of Interaal
Medicine and leader of the meeting, said she and four others
who had been asked to convey the mesting results to the
President’s Cancer Advisory Board in March concluded that
effectivencss of mammograms in yoamger women has not been
demonstrated.
In studies that have followed women in their 405 for five 10

See TESTS, Page 5

Did *Death Doctor’ Assist
In a Reluctant Suicide?

The Associgied Press

PONTIAC, Michigan — Prosecutors consid-
ered bringing murder st Dr. Jack
Kevorkian on Friday after ] that one of
the 15 le who have died with his help may
have 1ried to back out at the last moment.

A document that a right-to-life advocate
claimed 10 bal;v: found ﬂl:n.;: amel{emrh'sn Hasso-
ciale’s feports atient,
Gale, panicked after a wbl:m mono;ﬂ
maskdpwasplamduverhlstaceandmed. “Take
it off!™

“This document, with him asking the mask
be taken off and the mask was continued, takes
it out of the realm of assisted siricide and putsit
into the realm of attempied homicide.” the
Oezkland County prosecutor, Richard
gon, said nm(z.‘;lt a news conference
with Prosecutor Marlinga of Macomb
County.

Dr. Kevorkian's attorney dismissed the pos-
ignored Mr. Gale's plea 1o abori the suicide. “A
bunch of right-wing Christan nC:t:?amalled
Dr. K ian a murderer,” rey Ficger
said. “It's lavghable.” -

Mr. Gale's widow, Cheryl, who was present
at his death, also disputed the accomt m the

Y]

document. He asked only once to have the
mask removed, she said, and he later pul it back
on.

Earlier, Governor John Engler si a law
putting a ban on assisted suicide mio effect
immedietely, 2 month eartier thap planned, Dr.
Kevorkian's foes had feared that desperately ill
ml;;vae rushing to beat the March 30

Minutes after the signing. in an apparently
unrelated move, law enforcemem authorities
converged on Dr. Kevorkian's apartment and
searched it

second, cormoborating report on Mr. Gale's
death. Dr. Kevorkian wes not present during
the search. Mr. Fieger said he was away from
home.

A decision on charpes is expected next week,
after the police question Dr. Kevorkian and

Mr. Gale, the 13th person Ic Dr.
Kmthn‘sdpmmcc.wassuﬂc_nngﬂ'omun-
physema av tive beart disease. He died
Feb. 15 at his e home in Macomb

See DOCTOR, Page 5
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'Did Indian Leaders Win Delhi Baitle but Lose a War?

By Edward A. Gargan

New York Times Service

. NEW DELHI — Never, not since India became

lndependt 4{_ yen:(s‘ agl&’el&ave Indians Eﬂ
orce 10 prevent a

protest as thar 1o whi:hplhe ruhngprévongm%%vm

L =d a huge demonstration by the

mamn opposition Hindu polifical party.

Both the determination of the Congress () Party
and the Hindu fundamentalist Bharatiya Janata Party
were tesied. as were the scope and limits of Indian

. Al stake as well, however, was the survival

- of Prime Minister P.V. Narasimha Rao’s povernment.

More than 100,000 Hindus were arrested around the
country, and more than 100,000 security forces turned
this capital into an armed camp Thursday in which the
movement of average citizens became almost i i

gh the government prcvcngs the
planned protest by Hindu activists, many indians are
deeply worried about the direction their country seems
to be taking.

“Every crisis has been scen as the Iast crisis,” said
Vikram Seth, one of India’s most celebrated young
novelists. “T really don’t know what will happen now.
It is quite worrying. Yet if one were to despair, one
would do nothing.”

Several of India’s newspapers expressed chagrin at
the clumsiness of the government’s actions and what
they mplied for the country. “There were no winners

in this confrontation.” wrote the Jndian Express. “But,
surely, there were Josers aplenty. A principal one was
the Indian state which so tlessly staked its all wo
foil a cally.™ More, though, the paper wrote, "2 severc
blow was struck a1 Indian democracy by the ban.

NEWS ANALYSIS

Determined to demonstrate that Janata has cap-
tured the hearts and minds of the majority of Indians,
that it represents the will and aspirations of the aver-
agl:l-linr?n..lmm leaders promised 10 brng more
than a million supporters onto the streets of the
capital. Buoyed by an overwhelming public approval
for the demolition of a [6th-century mosque last
December it the northern holy town of Ayodhya. the
Hindu party believed that it was poised 10 topple the
Congress Party.

For his part, Mr. Rao and his t had
demonstrated a virtual paralysis in the face of the
Hindu party’s momentum. The central government
despite th by‘heo?fedcm:lmorme the and

ite the presence troops in the city it
made no effort o halt the attack on the anclent
structure,

When India's Muslims poured onto the streets of
cities and towns 1o express their grief and anger, they
confronted jubilant us. [n the sectarian riots that
followed, Mr. Rao's government again seemed frozen.

Bosnia Finds Hope
In New U.S. Role

When asked how they felt about
US. military aircraft dropping
supplies, pecple talked less about
the effect of the food and medicines
and more about the i
the Uniled States’ i
deeply engaged in their plight.

“This is & turning point,” said
fombiie s oty oot

lent Alija c,
who heads the Bosnian govern-

By John F. Burns
New York Times Service

SARAJEVQ, Bosnia-Herzegovi-
na —""The Americans are in,” said
Dino Dizdar, stamping his feet in
the morning cold on Friday at the
central market here.

“Yes, finally,” said Kemal Mor-
atovic, a [riend of Mr. Dizdar’s.
“Now, let’s see what they can do. 1
diways thought that America was
the one that could make the differ-
ence.”

The morning after President Bill
Clinton announced that the United
States would go ahead with its
plans to drop relief supplies by
parachute to communities that are
under siege or isolated, many Bos-
nians, senséd that something major
had changed in the seemingly
hopeless situation confronting
them. This was particularly true of
Muslims, who have been the princi-
pal victims of the war.

Few seemed 1o think the opera-
tion outlined by Mr. Clmton would
gmke_ a cnucatl’e di.fl'emm the

rivations being en
hundmdsep of thousands of pco:.le

ment.

Bosai £ seat of the government.
2 2od 1 Officials listed the advan 10 By § Auerbach
The U.S. operation is unlikely to — Y y dtuart Augrba its ompaci on the withdrawal of all but 5,000
reach more than a fraction ol'lythc mqfnm&::mﬂmemment Mr. Washingzon Post Service of the 16,645 U.S. troops in Somalia, One
1.6 million people that United Na- . MOGADISHU, Somalia—A vepa- S, official called the violence localized and
tions relief officials consider 10 be ~_ First, that they would now have { trols by U.S. military and allied forces re-  noted the small aumber of Somali casuaities.
at risk. the close attenuon of the United turned a fragile calm to this city Friday after “I don’t think the evems of the past two

Most people here expect that an
end to the miseries will come only
with 20 end 1o the war, aud while
many seem to think thau is stll a
long way off. many also believe

that having the United States more  [rom ground fire, will develop a : :
directly involved here may help to  new urgency about achieving a po- :{fmﬂ "f:;gnfhih"f o o m"ga::hm
bring the end somewhat closer. litical setilement. officials and diplomats here noted thal two

Most officials acknowledged
that any step that drew the United
States closer to the war would be
welcomed by Muslims, and by the
Serbs and Croats who have rejected
the nationalist dogmas of the Serbi-
an and Croatian armies. The two
forces have seized more than 80
percent of the territory of the for-
ner Yugoslav republic.

On Friday, Mr. Izethegovic was
unavailable to talk with reporters,
but the advantage of more Ameri-
can involvement was the principal
talking point in the presidency. the
old Austro-Hunganan edifice in
the center of Sarajevo that is the

States on the scope of the miseries
inflicted by the war.

Second, that jhe United States,
once its military air crews are active
in the skies over Bosnia and at risk

implications of
more

food shipments Saturday.
the peace, M

Russian Troop Cut Figures
Draw Skepticism From Japan

Rewrers

TOKYQ — The Japanese de-
fense minister said Friday that he
was skeptical of Russian figures on
troop cuts in the Far East and
called on Moscow to release more
military data on the region.

“I've got a Feeling that there is a
difference berween the figures and
what we observe from our side”
Defense Minister Toshio Na-
keyama was quoted by a defense

“As

agency official as sayinp. ference, Licutenant General An-

Mzjor General Gennadi Ivanov, drei Nikolaycv, first deputy chief of and Jobn Lancaster
rofessor at the Russian General staff of the Supreroe Military Com- Vashingion Post Service .
Slaﬂ' College, speaking Thursday mand, or Stavka, said Russia may WASHINGTON — An upsurge of vio-
at a two-day seminar al the minis-  demilitarize part of its Asian fron- lence in Somalia this week has prompted the

try, told Japanese officers that his
country had curt its miliary forces
in the Far East in half over the past
(ive years. o 110,000 soldiers,

mewspapers

don't know where the 120,000 were
cut back,” said Mr. Nakayama,
who declined 1o elaborate on the
agency’s latest estimate of Russian
troops in the regio,
_ Inits annual defense white paper
in August 1992, Japan estimated
Russian troop strength east of Lake
Baikal in Siberia at 320.000.

On the opening day of the con-

ters 1o ease lensions with Japan
and China. General Nikolayev did
not provide details about the
planned demilitarized zones.

siluation.
couple of nights and things
US. military spokesman.
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two days of violence and shooling,
Relief agencies said they would resume

With only 2 handful of incidents to disrupt

ogadishu appeared normal
Markets that had closed because of the dem-

years of civil war and one of the worst fam-
ines in recent years had created a volatile

“We've had aggressive patrols for the last
calmed down,” said Colonel Fred Peck, a

As part of the intensified patrols, Colonel
Peck said, bonse-10-house weapon searches in
the areas where most of the shooting took
place uncovered caches of mortars, machine
guns, antomatic rifles and band grenades.

Colonel Peck and U.S. diplomats attempt-
ed to play dowa the extent of the violence and

By Daniel Williams

U\S. military w0 consider slowing the with-
drawal of its forces and leaving a larger
oumber of combat troops in Somaliz thasn
oniginall¥y planned. according to U.S. sources.

The possibility of a greater U.5. combat
presence to augment a planned international
peacekeeping force under United Nations
sommand raises the prospect that the United
States may attempt to play a more significant
intai order in Somalia than

“] think recent events indicate that it is
be a lot more difficult 1o get out of
" a senior L.5. military offiver said.
“What vou'll see is a residuai force of some
considerable size for an extended period of

Roving bands of Somali gunmen have been
in Mogadishu.
Unntil the outbreak of fighting and rioting, the
Pentagon expected 1o begin a full-scale with-
drawal in a matter of weeks, leaving behind a
residual continpent of as many as 3.000 US,
troops, mainly i support of a larger UN-led

A senior Pemagon official cautioned that
no decision had been made about increasing
this longer-term commitment to Somalia_ but
fie said the option wouid be discussed with
UN officials in talks over the liming of the
US. withdrawal and the size of the remaining

on the table.” the official said. adding that 1o
leave more combat troops in the country was
“within the realm of what we're prepared™ to

Among the administration’s objectives in
n by, intervening in Somalia in December was cre-

‘When local police forces sought to subdue the riots, it
was Muslims who bore the brunt of police attacks, and
who made up the majority of the

And although Mr. Rap did dismiss four Janata-
ruled state governments and banned five Hindu and
Muslim sectanan groups, the Hindu party delftly
turned the dismissals and banning against Mr. Rao,
accusing him of resorting 1o dictatorial methods. In
any case, the banned Hindu groups continued to
function unhindered, and their leaders, who had been
arrested, were quickly freed, continuing to meet end

encourage supporters.

Most recently, when extremist Hindus in Bombay
led a nine-day pogrom against Muslims, from slum
dwellerslotheblﬁﬂsidenisohfﬁu j stoodsll.g'-
Tise apartment dm%s. . Rao again ilent.
Not surprisingly, the leaders of the Bharatiya Janata
Farty, the political embodiment of Hindu chawvinism,
believed they were wilnessing government's dyng
EaSps.

Within the Congress Party, critics of Mr. Rao's
li:::ﬂt:tion became inu'_e&{n;luﬁy vocal, ﬁfrmr R::veml tu-

tuous wi & , Mr. Rao decided
mathemmedmmmmm

Yet, even in acting firmly against it, Mr. Reo
seemed to stumble in the eyes of many, not because he
acted but because he did so in what seemed to be an
uncomstitutional manner.

“The main lesson which the t shoald
learn from its overreaction to the rally is that it should

days alter anything,” he added.

Peck said.

barbed wire.

miliua violence.

in mid-April.

countries now in place.

thal their power is slipping away.”

lia™

UN forces will have to “show their teeth™
0 keep Lhe Somali militias at bay. the official

added.

the UN secretarv-general,

i iyl
e o oy e force. clans before withdrawing. American military
e o M0 5085 G FAY EITERTH “We've had things we're prepared to throw  “ommandens declined to guarantee full disar-

caches wok place.

“The evenis of the past 48 hours will have
oo effect at alf on our withdrawal or the size
and makeup of our residual force,” Colonet

His stalement was an apparent contradic-
tion of a report that Pentagon planners were
being forced by the violence to consider slow-
ing down the withdrawal of the bulk of the
LS. forces and leaving a larger number of

ULS. position. the military’s actions bebied his
words. U.S. Marines increased security over
the past two days around the compound at
the former American schacl where Colonel
Peck holds his daily briefings. They narrowed
a driveway with large, upended sewer pipes,
increased the guard and ringed the area with

The violence in the city caused aid agencies

Violence May Slow U.S. Withdrawal

aton of 4 “secure environment” for delivery
of food to starving Somalis. Such security, it
was hoped, would give political activists
room 1o emerge from under the shadow of

On Thursday, U.S. officials said they ex-
pected further serious outhreaks of violence.
As a result. they also expect the transiiion to a
L'N-fed peacekeeping operation will be de-
layed bevond its scheduled completion date

Nonetheless, some officials regarded the
turmoil as a symplom of success. not failure.

Arms at the disposal of Somali militias
have been reduced by U.S. raids on arms
caches. the officials said. and access 1o new
weapons is hindered by foreign control of
major ports and roadways, Clan militjas,
whule a threat to each other, are no maich for
troops from the United Siates and other

“The warlords are gelting nervous.” a State
Department officiaf said. *They are having
therr leathers plucked. They realize over time

“BuL" he cauioned, “anybody who thinks
the UN won't be tested doesa’t know Soma-

Whea U.S, troops first arrived in Somalia,
Buwros Butros
Ghali, urged them 1o disarm the warring

mament. although several raids om arms

U.S. officials had been critical of the Unit-
ed Nations for slowness in recruiting other
countries 1o send replacement trocps and
naming 3 military commander to head the

1 the BJ.P. politically and not by repressive ad-
Eﬁisuaﬁve mml;uors.* Hindustan Times editori-
alized. “The right cause for the Congress is (o convince
the nation that the BJ.P’s sectarian outlook 2nd
policies go against the country’s lofty tradition of
tolerance and communal amity. The B.J.P. canniot be
weakened by banning its rallies or arresting its leaders.
Such measures will only the party.

Quickly, Hindu ieaders sought 10 turn the apparea
governmental victory to their advantage. “We wented
to send a political * said Jaswant Singh, an
by

its le wing. “Tt was not 3 point
piweoflanda;lini?lhe 1 does not under-
stand this, it has totally missed the point.

Indeed, Mr. Rao may have won the day by prevent-
ing Hindu activists [rom parading through the capital
%nsdzy. But he has done fittle to address the central
message that Hindu Jeaders proclaim — that India is
al its root a Hindu country and that Mr. Rao and the

Congress are merely obstacles in the path of the
inewmble.mcrhegnaddmnhatmessagem-
maizs to be seen.

As The Economic Times observed: “The truth is
that ke still does not have any clear ideas on how lo
meet the political challenge of the BJ.P. —quashing a
rally is hardly enough. Indeed, Mr. Rao has done litile
more than prove that the state is effective for a radius
of 30 kilometers around Delhi. He has yet io prove
that it is effective all over the country.”

A Somai rening from a gun battle in Mogsdishu on Friday while anothes tried to drag bimself to safety after being shot.

Food Shipments to Resume in Somalia

and
'II'hl.ér;day. b:; with Friday'scalmtheyb?gan
oading trucks in preparation for getting food
out on Saturday. Over the more than two

i balt food shipments Wednesday

months since U.S. landed, enough
food has flowed inio markeis and feeding
centers so that missing two days™ deliveries
will not canse and hardships, officials of the
aid agencies said.

The most extensive shootout of the day
occurred at 8 A.M. Foday around the hotel
where mosi foreign journalists stay. A Somali

fired at Nigerian soldiers guarding
the hotel and they responded with a heavy
volley. Then pinpointing the window that the
shots came from. the dashed across the

combat il the country than they origi-  sireet and stormed a block of apartments,
pally had planned. dragging cut seven youths they said were
seem lo have  While Colonel Peck put asunny faceonthe  spiners and three women they said were nsed

as shields.

The youths were taken away in a white UN
armored car and later were tummed over lo
U.S. Marines for questioning,

At his briefing, Colonel Peck cast some
doubt over whether the Somalis caught by the
Nigerian solders were the gunmen who had
been shooting at the hotel for two days.

UN force. A Turkish general has since becn
picked 1o 1ake command.

Abom 17,000 U.S. soldiers are in Somalia
along with abowt 14.500 roops from 21 other
countries. The number of non-U.S. trog)
has been expected 10 grow Lo about 20,000.

A U.S. military official said Thursday that
Somalia was curremly too unstable for UN
peacekeepers. who have a reputation for pas-
sivily under fire. ““We have an unstable situa-
Lion in Mogadishu and in just about all the
other 1owns.” said a senior officer with access
o classified intelligence reports. ™1 think
whal we're seeing now is what we were alraid
was going 1o happen.

“1 can't see how it would facilitate™ the
transfer of operational control 1o the United
Nations, he added. Each day of reduced U.S.
troop strength. however, creates a problem
for American forces left behind, he said,

_ “Whether we go in there and enforce peace
is very much a lunction of whether you've got
the trooos uver there o do i he said.

For the momenL delivery of humanitarian
reliel, the primary objective of the U.S, inter-
vention, is a1 a standstll. Moreover. the
American goal of getting unarmed Somalis 1o
take the political Jead ip the rumultwons
country is in doubt with the asseriion this
week of gun-barrel authority by General Mo-
hammed Farrah Aidid. a militia commander
in Mogadishu who aspires to supreme power.

Periodic negotiations among Somali lead-
ers have praceeded slowly. and no results are
expected soon. General Aidid's outburst is
unlikely 10 encourage unarmed Somalis 10
talk freely, especially if they oppose General
Aidid’s ambitions,

“Alternative Icadership will not come out
unless there is evidence they are not at the
mercy of warlords,” said Terrence Lyons, an
analyst at the Brookings Tnstitution, 3 Wash-
ington research organization,
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André Guillot, Innovative French Chef, Dies

Agenre Frunce- Presse
PARIS — Andre Guillor, 85, one
of the great chefs of the centwy
and an mnovator of French cuisine,”
has died, Ips friends said Friday.
.Mz Guillot was hest known for
his {Wo-813r restaurant L'Ap
du Vieux Marh, g Marlv-le-Roi,

near Pans. which he opened in

atre”

1970s, “La Grande Cuisine Bous-
gedise™ and “La Vraie Cuisine Lé-

He is perhaps best known as the
father of sauce without flour. some-
thing he is said to have discavered
by accident in 1934 when be was
preparing a veal dish.

The first chef o modernize
French cuisine and break from the

forms sét at the turn of the century
by the legendary Auguste Escof-
fier. Mr. Guillot began his career ag
a 16-year-old apprentice in embas-
sy kitlchens in Paris and Rome,

_Mr. Guillot's innovations made
htm a precursor of modern French
cuisine. Game was onc of his spe-
cialtics and food flambéed 1n frong
of patrons a pet peeve,

THEN ters) — Garri .
anghis S(Rmfm?l.heﬁﬂe.N' Short, are sctting up & new clicss
body and will stage tbeir own boat in teznbes M
Short said Friday. T

abr:m:lhen s_iLFlDEwiIlbeﬁnished.'.'.I-m)E_is -

in_recent years;

w{?e%ym for the International Chess Fedemuon._ihihh.s N

provoked resentment among mAam

Mr. Short, 27, of Britain, and Mr.
rejected the federation’s plan for them Lo play a

of Zaire latore”
KINSHASA, Zaire sml' m%@;

Manchester, England, in Angust.
Troops Lift Siege

three-day siege of their coun:

, 29, of Russi,
chasmpionship.

1tnr.ssessaidthalarmomdmh£’ ymdinfantty!duhr,mm'

parliament
tors and staffl mem! 12 d
to cheers from civilian

onlookers,
The siege of the People’s Palace, which was
Special ﬂPmdmege' tial Division troops backed by tanks, appearsd to have -

ing, in which had imprisoned about 1,000 legisls-
1 gl over basknotes, and thit pelas

begunW A

been a tactic designed to influence legislators’ behavior at a meeting
scheduled Monday, when President Mobutu Sese Seko is to. discuss
Zaire's politica! impasse with legisiators. Reuters, A2

Seoul Leader Picks a Young
—President Kim Young Sam surprised South Ko
ﬁdy from mmmgddy i

M. Kim, the first nonmilitary president iz more than three decades, i

SEQUL
on Friday with

delivered a tough i

cabinet
‘z:grar.ha than

promising major change

inauguration speech Thorsday
in Korean society. Despite the fact that maay of the promiised reforms are

believed to be

popular, there was a clear sense of jon in som=-
ofﬁdalquaanmmthemkmnkuteﬂmmam

straight day, largely ot of concern that Mr. Kim might carry through cn

his promise to rool out financial commuptica and liberalize what are -
among the most closed markets in East Asia.
" i has been sacrified to expertise,” Yang Song

Chul, a

professor of politics at Kyunghee University, said of Mr. Kim's cabinet,
“Ad least as far as his intentions are concerned, he is trying to reform from

the top.“

by -

Corrections

The organization with which Jane M. Q. Sharp

. an opini
contributor, is associated was misidentified in Friday's editions. It is
Institute for Pablic Policy Research in London.

_ The Jocation of Duke University’s program in Madrid was incomectly

given in the Feb. 17 Special

on International Education. The

program is based at the Center for Intesnational Studies.

TRAVEL UPDATE

Britain to Tighten

Baggage Security

LONDON (Reuvters) — Britain announced tighter security measures
Fndayf?ragndbagagcmqamaﬁdmho{dsor of pianes. Airlines will have to
account for and authorize i not carried m the cabi
demmpms"mofaﬁaﬁmba;ﬁge m the cabin,

“The new ts will

require girlines, either by manual or

authorized means, to account for and subsequently anthorize every item
g&ddbaggageforca:ﬁagebyai:.“hcsaidinaspeuhatanaﬁaﬁm

ETence.
lnrdCaithnesssaidhehopedmhnvethcnewmenmesinplacebythe
tmanual

end of 1993. Smaller airports will meet the

means, he said, but
computer bar codes.

requirementseig

A proposed rail and road bridge g
Denmark and Sweden was criticized Friday in two envi :
ports. A Swedish advisory body said the bridge would result jn-s#aust -
%_ascswell above the agreed limits. An international group clafperts in

openhagen said the link would reduce the vital flow of hi
seawater from the North Sea to the Baliic.

{Reugers)

Ticket sellers at Paris statious of the French aticusl raitroad struck for

24 hours Friday to protest a new computerized ticketi

eting system. Thres

labor confederations involved in the industrial action filed papers for a

nationwide strike next Friday to protest the system.

(AFP)

Moscow Nuclear Subs
Reported in 8 Collisions

By William J. Broad
NEW YORK. - Derain
_ . — Detailin
mdm%ey ou; Cold War - nc:
report environmentai
Greenpeace says that Mom
nuclear-powered submarines col-
ll:::d with foreign submaripes at
t t umes and,
sulferd at least four parial & rnl:lI{-'
downs of nuclear reactors.
Greenpeace ajso report
one reactor on a Soviet subedmannu'm:
<Xploded in 1985 while being ser-
viced ar a shipyard, killing 10 pec-
pleand relt'.‘amng_ clouds of radipac.
Live material that irradiated
Workers and caused ai Jeast ope
case of severe radiation Sickness,

The four partial meltd
Teactors occurred at sea, Tm
aged submarines were abie 1 re.
lum 1o port, although in twe in.
Slances many seamen disg of

radiation poisonj .
the repor” B eording 1o
Seven of the eight undersca collj.

sions were dy wi
submarines, the mogt mlh,"ifé

being a year agoin the Baren

it elsh was with a British sup.
The report, issy

based on 3 fmlr?‘1 Thursday, was

Eroup took last

Month
Year 10 Mm

and the Russian Far North and Far
East, during which it conducted
dozens of interviews with Russian
and former Soviet officials, includ.
ng 2 number of navy officers.
Since the collapsc of the Soviet
Union, the Russian military has
described a muraber of secidents
tnvolving nuclear submaripes,
The feport quoted navy officiats
p~ "’.Yﬂlg that failures ‘were de-
1t o out that dangers persisted,
It added that the Rusgiag officers

Private experts say rival subma.

tiners often
i S g o
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- POLITICAL NXOTES

. 58% Back Clinton’s Economic Proposals

WASHINGTON ~— Americans by a 2-t0-1 ratio continue to voice
Support for President Bill Clinvon’s economic program 1o revive the
economy and reduce the budget deficit, despite growing opposition
from Republicans and Washington pundns, who criticize it as
ﬂa:ed and nate.

nationwide Times Mirror poil, conducied over four days endi
Tuesday, showed that 58 percent of Americans favor lhcy;rogr::ﬁ
the president outlined 10 Congress on Feb. 17. Tac program of lax
increases and spending cuts and increases was opposed by only 27
percent of those surveyed, while 15 percent were unsure. The survey
had 2 margin of error of plos or minus three percensage points.

The findings are virmally the same as those of a Los Angeles
Timmes poll conducted Iast Thursday and Friday and two other poils
taken the first two days after Mr. Clinton's address. The suppont
comes from Amesricans of al) ages, races, educational levels and
regions of the coumiry. The proposal was favored by 84 percent of

and 55 percent of independents, but only 30 percent of

Republicags. A majority of Republicans — 51 percent — voiced
Opposition.

‘The poll indicates that Mr. Clinton’s coasi-to-coast campaign
sefling the program as “shared sacrifice™ has been highly successiul,
witning majority support even though more Americans, 59 percent,
believe the program emphasizes tat increases, while 23 percent say it
emphasizes spending cins. Another encouraging sign for Mr. Clinten
is that most Amenicans indicated that they did not expect the
program 1o benefit them financially i the skort run and thar they
seemed willing to wait for it 10 work. (LAT)

Ex-Bush Aide Accused of Rewarding Cronles
WASHINGTON — The coatrgversy over bonuses awarded by

outgoing Bush sdministration cabinet secretzries to political appoin-
tees erupted anew as Senator David H. Pryor, Democrat of Arkan-
sas, accused former Housing and Urban Development Seeretary
Jack F. Kemp of rewarding political cyomies with $94,000 in posi-
i Bryors aiack
, 5 aliack was made shorly after a Kemp-led group
called Empower America, which employs one of the bonus recipients
and the msband of another, aunounced a grass-roots effort to defeat
President Clinton’s economic plan,
“Apparently Jack Kemp’s 1dea of economic stimulns is 10 give
salary bonuses to political cronies,” Mr. Pryor said. “That’s good for
the cromies, but what abousi the rest of America?” (WP)

The Slow-Gioing Search for an ‘AIDS Czar’

WASHINGTON — President Clinton has yet 10 fulfill his cam-
paign pledge to appoint a coordinator for federal efforts to combat
should be structured and who should ger the job.

White House officials say Mr. Clinton sall mtends 10 int
whal e has described as an “AIDS czar.” But the time it 5 12King 1o
fili the post has prompted advocacy groups 1o contend that be has
nol made fighting the disease a priority. Some critics speculate that
he is moving ly after the controversy over allowing homosexnals
in the military, becanse be wants to avoid any suggestion that he is
giving special atteation to komosexuals.

The leading contenders for the pesition are the New York
health commissioner, Margaret A burg, and Governor

P. Weicker Jr. of Coanecticat, according to several semior White
House officials. {NYT}

= Guote/Unquote

Dr. Allen Soloman, who is expected to give Defense Secretary Les
Aspin 3 pacemaker: 1"il-luﬁis very, ve?yg‘;'idy ?gu"i%

| symptomatic improvement once the pacemaker goes in.

Republicans Shape Budget

By Clifford Krauss
New York Times Serace
WASHINGTON — The Republicans will
develop an alternative economic package [0 cut
$100 billion from the ing increases that
have been proposed by ident Bill Clinton.
aﬂig]ordingwfh:&nauminorilylﬂdu.l!ob
e.

Al the sume time, Mr, Dole denied assertions
by the Clinton administration that his party
intended to act as obstuctionists.

1t 1 oy a2 upport the residenn i
want 1o jump support the president
wchav:somebodupyh'l l.hcwmmumcanonsdom 'ms l;‘:
pauTment saying we are doing nothi L
whining ora”r;;ng." he said Thursdxy.

Mr. Dole, of Kansas, said of the president
and his advisers, “They ought to calm down, go
out for a weekend, have a Diet Coke. enjoy

Crorge Stephamopoulos, the White House

By Donald P. Baker
Wasihngiun Powt Service
RICHMOND, Virginia — The Virginia leg-
islarure has approved a bill intended to change
the state’s reputation as a leading supplier of
handgens for drug dealers and other criminals
on 11{; East Coast. of o
measure, part of an anti-crime package
gauls]hed by Governor L. Douglas Wilder, limits
purchases 10 one a month per person.
The law will 1ake effect July 1.
“We won't sez any gunmnning, because it
won't be rable any more,” said Lieutenam
R. Lewis Vass of the state police. “With moni-

jcations director, replied, “I don'i
know if Fd agree with thal, bwt it's very
tful advice.”
ile several Republican lawmakers have
R it e, L o o S
tive 10
coalesce behind any one plan.

Mr. Dole said the Republican Party would
come #p with a detailed alternative, but he first
wanted 10 see the dewnils of 1he ident’s
budget. “For siarters, there is $178 billion in
new spending — we can certainty cut that back
by NS{: s‘billum orsp.” his
Mz, Siephanopoulos dismissed as “just
simply the same old minlgefrom the Republ-
coms, and 1 dop™t 1hink the American le
elected Bill Clinton to pass the Bush 1990

tconomic plan.
= Republicans Ponder Role

“The campaign is over. You won. Now
cames the hard pan: Leading America,”™ is Mr.

The action “plugs a hole in a Jeaky bucket” of
lax gun laws aroumd the country, said David S.
Weaver, a lobbvist for Handgun Control. But
Mr. Weaver said that “sensible, national legis-
Iation™ was still needed, citing as an example
the so-called Brady Bill, which would require a
waijting period for handgun purchases and
st sypportess here sid e V

ve supporiers saj firginia
bill should end the parade of criminals and
their agents 1o the state’s 5,000 gun shops,
whem&mc:ybavebeen able o buy unlimited
?uam.iﬁsofbandgms. Lasg year. according to
ederal authorities, registered gun dealers in the
state handled 3,425 sales of two or more hand-

Alternative

?dolc's message, the Los Angeles Times report-

Behind Mr. Dole’s verbal shots 21 the White
Honse, 1ension is building as congressional Re-
publicans ponder their new role as members of
a party ot of power for the first time in 12
years,

Representative John R Kasich of Ohio,
ranking Republican on the House Budge1 Com-
rittee, has set towork on his own plan, “Twant
10 be for something.™ he said.

Senator Phi! Gramm of Texas, who has led
much of the Republican criycism. offered an
amendment that he said “will give the House
and Senate members the ability 10 choose.™

In essence. it would set a 1arget number for

cuts, eliminate Mr. Clinton’s £16 bil-
lion economic g!imulus package and use the
savings (o avoid raising many of the taxes he
bas proposed. But it stops shon of spelling ot
the spending, cuts.

Virginia Acts to Change Gunrunning Reputation

Suns 1o nonresidents — the siate has become 2
prime source for guns that have wound up in
the hands of crirunals.

The fedecal Burean of Alcohol, Tobacco and
Firearms traced 1.23¢ handguns found at crime
scenes in New York in 1991 and found that 40
percent of them had come from Virginia, A
similar survey lasi year showed that 26 percent
came {from Virginia.

& State Ends Ban on Semiantomatics

The New Jersey State Assemably voted 10 pet
fid of a ban on secviautomatic weapons, defying
Gaovernor Jim Florio, who wants the stte 1w
have the toughest gun law in the nation, The

§
:
:

Friday as the capital braced for several more inches of snow. ing out of Virginia”

_ .. tormg and investigation of suspicious persons, . b New York Times reported from Trenton.
‘. o e . virtually cease.” ) gunsmr._hesan!epamwuhm five days. The assembly on Thursday overrode the gov-

Wibon/ The Asmocisi=d US. Anomey Richard Culien said the law ~ Combined with lax that allowed  ernor’s veto of a bill tha wonld have repeal
through the weather -l have a substantisl impact on gun traffick-  purchasers 10 acquire false Virginia identifica- the ban on firearms he pushed through the
tion — federal iaw prohibits the sale of hand- legislamre in 1990.

it will vi

“— e —
‘| Away From Politics

® Two Los Angeles police officers savagely beat Rodnev G. King and
other officers, the prosecution charged in beginming the retrial of the
case that sparked riots last year.
ommhasbegmw; mhdpm dmu::lgvcmty
personnd, induding oot inter-
naﬁonalcﬁsubyper[orn;?:gsnmedthedaﬁiﬁndinwnigmuwork
now carried out by the agency’s Washingion headquarters staff. The
idea, prompted by the CIA’s current budgetary squesze, is for
studenis 10 be trained to help analyze intefligence about particular
countries. Those students woald serve as a kind of reserve force that
could be called to Washingion in emesgencres.
® Births to mnmarried American women have reached an all-time
high, 28 percent of all births, the Centers for Disease Control in
Atlanta In fipal bisth statistics for 1990, the most recent
year for which data are available, the federal health agency said
1,165,384 births had been reported among tamarried women, 3 7
percent increase from a year eariier.
aazz-;euhoummnhewﬂdkkﬂa-whowasgonvi_mdof
murdering his adoptive parents with bullets that the pelice said were
inscribed with the words “Mom™ and “Dad™ — was sentenced in
Somerville, New Jersey, to 60 years in prison withoat parole. i
# The presence of a catasact in an individual's eye does not in its
justify surgecy, according, to a federal task force working to establish
;mhsfordiagnoﬁsandumwftbecmm.
® A comtainer of potentiafly lethal radicactive material, cesium-137,
i by a disgnmtied ree from am oil-exploration
company pear Los Anpeies, was fi beside 2 freeway after the
company reccived &n angnymous phone tp. Wai
& Male guards’ segrches of womes prisoners at a Washington
mwpimwum'd,omdbyafeduﬂappalgpomh_Smme
10 violate the U.S. Constitntion’s prohibition against cruel and
unusual punishment. W, LaT e

DEFENSE LOGISTICS AGENCY
DEFENSE NATIONAL

STOCKPILE CENTER

FROM FEBRUARY 16TH TO APRIL J4TH

" RT'THE VAULT IN MID-TOWN

Mmamn.mwgoglb%?imx

" APPOINTMENTS ON ANY

LETTERHEAD ARE NECESSARY. FOR

- INPORMATION AND APPOINTMENT
- GALL212-264-2640.

IT’S NOT JUST

These days, you can call on your AT&T Calling Card to do more things from more places

A CALLING CARD,

than ever before. Together with ATET USADirect® Service, the Card lets you dial direct

IT°S A GREETING CARD,

or access an English-speaking operaior who can complete your call to the US. or to

IT°S A SHOPPING CARD,

any of over 45 countries with new ATRT World Connect™ Service. Use the Card to keep
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up with your family and friends. To call and order clothes from your favorite store.
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| Heraldeadie @ri :
- ““““**‘““-g'g"b URE || More Than a Gesture Is Needed in Bosria

[ ] ’ ] . . - ) . H itad i mmd
— President Bill Clinton's of Britain, President Francas
Christopher’s Smooth Trip || B iucSgmipest  Brimbowleds  Matislmaing
. . villages in eastern Bosuia calied ' i ! Serbs,
Warren Christopher isn't known for dra-  American goodwill can reasonably declars mweth:symbolic.mismﬂm ingat  soldiersinsisted on checking the contents of each twmmﬂﬂ"’“"&m‘l -m-nbygc;
matic gestures, but he does have a reputa-  viclory and resume negotiations. As Mr. 10,000 feet 10 avoid ground fire will not besbleto  truck, carion by carton, The result wasa two<day  meaningful threat of force, at sheling the
tion for competently ag complex  Christopher leamed, many hope they will -— get many near the intended recipicats.  delay in getting food through to the 70,000 des- wummwmwmm
and dangerous crises. He used his first over-  niot only Arab moderates in Fgypt and Sendi But matter, and this one may mattera  peralc residents of Gorazde, mostly Muslims. ~ amcient “%“mwmdﬁﬂy
mwdmmm Ambia but also Syra, long lsraels most deal. For the airdrop seads a tothe  We bave to understand the purpose of such  2g0, the leaders of Western E But they
two big on the foreign-policy rejectionist neighbor. What has tured Da- ﬂmfmb&mmm the Serbian tactics. It is to make the civilians in hawmd:&oporwemﬂmmm
. agenda — reviving the stalled Middle East  mascos around is the of Soviet pow- United States cares ~ that it does not lite the  Gorazde and other towns so ungry, o so fright- Iwkthemmdhm the
talks and reachiing out to Russia and er and IsraeP’s willingoes to discuss swap- | | idea of aggressors tyiog to stare and shell  ened by shelling and eniper firc, thai they will  They went on fo destroy covag: Bostis.
its embatiled president, Bosis Yeltsin. land for peace on the Golan Heights. people ont of their homes . leave. more will have been ethni- mofc;ngnnmdmwmmm
i The jointly anmounced on Thurs- mﬂmmemnmwmm mmmmwhohmbm"ﬁ cally dleansed, and Serbs can move in. N“"“”-mmmmww
. day in Geneva by M. Christopher aad his  George Bush has a good chance of war on the other peoples of Bosnia for the . i aggression poses - indicats that if any e Muslim civilians
. oounterpart, Andrei Kgzyrev, were  in a new jan. But if this is to yearhnvemthadwwmubmmw far wider than the human disaster in Yugoslavia. ~ them from lﬂdﬂﬂm&” protect-
: encouraging, not least because they indicate Mr. will need timely of any outside power. The leaders of Western  The reasan is well stated in the current issue of  in Bosn -mﬂlﬁlf the UN forees
: that President Bil Clnton has decided not - backing from Mr. Clgton, whose ear and | | Envepe bavo iicked — md made clear they  Forelgn Affais fn an artcle by Sieghen Jobn  ing X8 EEOIR o )
« to stiff-arm foreign policy, On April 4, Mr.  favor all governments in the Mideast covet. wouid do nothing. Britain and France have been.  Stedman titled, * Imterventionists.” Mr. mbﬂ:iegedtmms 3 the
Y Clinton and Mr. Yeltsin will meet gtasite  The government in Moscow also wants true to the tradition of Munich. President George  Stedman s cutical of toocasy cells for US.  fo fhe Yugosla Army‘:;mtmd.“m
- ot yet disclosed. Delegates to the Mideast  Mr. Giimion's ear, The April summit meet- | [ Bush bemmed and hawed. intervention broad on maral grounds. Bt he  Scrba-A PREee Ay S B e sing)
’ peace talks have been mvited to reconvene  ing wil! come not a moment too soom for 'Ihelndmwhodd:nothngméon?:ﬁn puts the Yugoslav sitnation in a differen: catego- i is becoming

can
in Washington the same month. Mr Yelsin, who i in the midst of a toogh | | avehter old us that the situation i the former %"Wﬁ' o That is the brute fact of where we are. While
3 “Eeft i ;

The secretary was warmly received at  fight at home with hard-line Russian legis- mgﬂmmﬁl A

4 : ; 2 £ AU ” Serbizn leaders talk of negotialing peece,
each 510, but he rightly warned his enton.  lafive leaders over his presidential powers fact the e e T e I e adinrinised war oo, ivlians. Ase 1
T e e pata.’ Carcful &0 constitutional changes. If tho hard- Mﬁﬁsﬂqu&m None of the m‘m the '&m"ﬁ‘m Emmmmbdmg:m will stop short
. preparation will be required for both meet-  lizers get their way, cooperation between ﬂ:_m. : tﬁf mwm %%mam of their territorial goals unless they think that
- ings. It ot cven certain tatall heimvited - Washinglon and Mogoow i the Middle | | 55 E'D Serbe who have oo s o qanga o ipecaatioual sacurity thad chvil s wil be It
i East partics will show up. East, the Balkans and Iraq could become 1y Bomﬁﬂ; i m Somalia, Liberiz or Sudan because it may aver- thﬁr Clinton may well have adopted the ar-
: | Christopher’s initial  pext 1o impossible. mﬂm%ﬁmeﬁmm wﬁmwspoéuﬁmm:ya;dngnm dnpplmmmmi'mﬂgsme.hopinswm“
' | foray has helped swing the administration’s  It's not Washington's place 10 become the swall towns in castern Bosnia — and throttling ) ‘more serious responsibility. Bal he will have
; 1 focus to the two foreign-policy jssues that  arbiter of Russian domestic politics, partico- relief suppties to them. Third, the only thing ikely 10 tum the Sefbism  to ‘serious, sooner of later, if be hopés o stop
‘| most urgeatly requirc presidential atten- larly at a time when Russia is trying, really There was a typical soene last week when  leaders from their mmrderous course is outside  Serbian aggression — and the widening danger
| ﬁon:mjmaqn._gr:bemdqe?mp@ce for the first time in its history, to develop 2 United Nations trocks headed for Gorazde  force or a realistic fear of it. Emp maim to European security
| B el A mon i e ol b B e Vst | | e spped o 8 S copo. St _ ol — s ccting o P i e Mg Tork Times
appears to have found  democracy, foreign-policy coop-
fzce-saving ground between Israclis  eration. Protecting that interest requires a
E:l depom:;?m:ﬂ:yd st The 5 for selling
i) ferrozists or -
o ety Th rsponsblcy o el it pack

1 '| repatriation of the 400, and as & precondition  spending money abroad when they are be-
v fm:ejg:thgpea,::etﬂkshwsmglna ingasbdwsanﬁﬁne;mﬁginm'smkis
; 1 pledge that it won’t happen again. i

' The jons "zided fondsmentali bargein compared with the likely costs of a
1 | “bent on wrecking the talks. Israel now says :Fnﬁﬁmymbﬁsbmtnhuﬂdchmge
- it will speed the return of the deportees, still ail.
" languishing in southern Lebanon, and that ~ Mr. Christopher has proved himself a
. it is not Israeli policy to in futire ﬂhﬂmandam&ulmﬁdomor.ﬂjs
- - deportations. What wounid 1s for Israe- i i i
: lis to spedl out to Palestinians more forth- matters. With the meetings now on
1 coming on seif-rule for the West  the agende, the secretary must soon claim 2
Bank and the main agenda item. larper share of Mr. Clinton’s attention.

In short, Palestinians who seek peace and — THE NEW YORK TTMES.

Environmental Values

Much of the land in the Western United ~ sles from national forests and rewrite the
States remains in federal hands; sodolarge  anachronistic 1§72 Mining Law so a5 to
shares of most natural resources. The abid- collect a royalty on hard-rock minerals from
ing questions of Western politics have todo  federal lands. The fiscal value of these steps
with the terms on which these public re- is not that great — perhaps $1 billion over
sources should be made available for pri- four years for all of them combined. But they
vele explaitation. The Clinton administra- are important symbols of the shared sacrifice
tion, as part of its effort to reduce the that the president has set a5 2 godl; they also
budget deficit, is proposing major changes would reverse environmental policy, The

ey
-~ AR

' in these rules, and thereby in the distribu- Reagan administration carne to office 12 | state police and i
gm_folfiemonﬂcmdenvhonmmﬂme- ymagninpanmwtheshonldmofa hzve broken the Mafia's secrecy and From that have =
ts. changes are overdue and . “sagebrush rebellion™; Western economicin- | eftacked its leadership, doing more rQm come wider and  domrinated coalition governments & argued i 3
Tlnmonpmdoushlhewgyis terests sought o recapture cootrol of the to it than bas occurred since  wider circles of revelations and ar- mmmmsﬁ “li: m& ko
water. The federal government, through region's resources from federal repuiators. | thel when Mussalini suppressed mls,whnd:mthiswﬁﬁnﬁlhm ists, Socizl Democrats and vided the the CIA had “admip-
dams and agueducts, has greatly increased The new steps point the other way, botnot | havehadﬂ:emﬁnsasmna m;m@mm emr- members of the Republican . istrative authority” even without legis-
and spread the supply of water, which it has necessarily in defiance of Westemn prefer- & public that had tolesated der investigation, incinding theheads ~ The opposition Was domi by lative - ]
traditionally delivered particularly to fznm- ences. The region’s political penduium may as an Italian inevitability. of both Socislist and Socisl Demo- - fhe-Commumist Party (now divided), The right’s victory in 1947 put the _
ers at less than full cost, The low-cost water also have swung. Mafia iofluence and its protection  cratic partics, nine former cabinet  which it was taken for granted wonld  CIA i business with the
has to reclaim vast tracts of desert,  Thequestion now is whether Congress— | reckets have become so pervasive,  ministers, 46 depaties and 12 scas-  never and which over the i ts, The

e e e ey e P -1

helped govemn, Christian
but its diversion has often done great envi-  especially the Senate, where the Jess popy- | Bowever, that busincsses and profes-  tors, 192 local politicians or state  found itself & comfortable, profitable also conducied 2 major operation 1o
mnnmraldmagew:]l.'l‘hu%?inima— lous Western states are strongest — will | Sions through much of Italy have in-  functionaries, and nearly 200 busi-  role as the permament ion. The  influence Ttaly's trade unions, in the -
» tion proposes to do in the rest of the West concar. The budget resolution is likely to mﬂﬂ%:ﬂl compelled to pay  nessmen. There have been six sui-  reason it could not turn the morecon- 19505 under heavy Commenist inflo-
what Congress took the lead in doing last require the natural resources commitiees of | their i

in Califomia and i a on  the two houses to come up with savings. Byt | PUDIc is ready to 1alk to the police  been forced, to resign. L tion government of the left, was not  during the war, used American Mafia
o mm mmwmhu?wmm gndpﬁd?&q)_mlhymk_ofmg __ The minister of justice,  Socialist, ~only the difficulty of wimning votesin  members’ Sicilian copnections to pre-
ingators, and ife. It also protect  ® 10 seek alternatives. It will be a clear | tion- TheMaGia itself is splitting, is under investigation in connection this fondamentalty Romen Catholic pare the Allied there.

) ‘mmmmme wildlife. It als P’mwm hkdymd lerna ibility and environ- fgrmer members willing far the first with the collapse in the 19805 of the  countyy, but becanss it was The Iialians vote in a ref-
f lmi,inmmpamo K mmﬁamagng mmulvalwmaﬂmi u_meit:fbmk_themdeofsilengqand Banco Ambrosiano. The minister of  accepted that the United States would  erendurn that will & a demnand
overgrazing. It would stop below-cost timber — THE WASHINGTON POST. give information 1o the autherities.  finance, # Christian Democrat, re-  mever let the left rule. that the voting be made a.

. _ There has aiways been an interac-  signed last Friday to protest rmors The United States had in fact inter-  majority system, fike that of France
tion_between Mafia and circulating about him, There are re-  vened massively in the 1947 Italian or Britain, cing
mmmwm of a new scandal concerning the  election 10 keep the Commmnists out  representation — bas had a
Th . . 9 y Christizn Democratic famons P-2 Masonic Lodge, accused  of power. This was the first of the aousmﬂumce.pcrpmgﬁ

. e IX t | t south, for whom the Mafia could de- ﬂ:efmoihn'\_m_xg ed acoup  CIA's clandestine political operations, Empmdpntyhiuadﬁs

: h“ﬁmf“% d'étar. Bhﬁld.hls.:mo was ques- andﬁw‘mamommmdevdopmmt thﬂebyprmﬂmmxpmn.

tit had . . There ha: tolerated cor- tioned again iast week about mew  for , whose charter until  After tha ly in the apmumn,

. MC%WW soived the prob- - states would qualify for an extension when | ruption in the way all the political documents said to compromise then had been beld to concern intelli- :haewmtﬁemmzldwnonstmdﬂ'

f expiring unemployment benefits benefits run out next moth, if their gover- : : : ; d to Dmise more
¢ | Whenitpessed an “emergency” law in July. nors and legislatures had done as the new law w@mmmg Peﬁleeml’“'?h"memm: gence, o A L %%%IWSIMWK
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The law was designed to prevent future assumed they would. But none did. Not even ises. It was an arrest a i i i
. P - . 7] m o . - 4
mﬂ:&ébv%ﬂ{%hmm gmwmﬂmd 1= lhalledtoﬂ:cmuy:uumaﬁ Imyhm:reqdwdaygﬂhrelm %ggﬂagggymowv&m second will begin. The Italian peopic ] L
Bt e stais i A0LETS 8 oo Cou 1t S e Do ot Wi gayr | iy cecply the Socials Party was s been impossible. The Crisian  legal defarunent rled sgunt it A Imenational Herad b physicl e soual pref. - |
L | e Ry e it T e Sl SleseTeite selobaeiobl S5
. L TS an ) CO51 — Onus . ion, bi " » T
) mﬁﬁ”‘“"ﬁ‘“w in probler- - businesses that will eventually have to cover 9 o * 2nd often coaflict come whea sociei- ,E_;:
: ves nothing. . thar cost. But smart govemors and state ={'S €1n a O e | anan e aepatrizod lo make ouo facotof - & | IR
. w%emﬁdﬂnuddlftm legisla:m;svknow Lhat;fm:h;gé]ut:tﬁ?llong ﬁhﬂhﬂ&fﬁ&:mﬂ,‘m A
L8 » !l g 1 - g :n " l=s=n“ l@m o u ‘“-Im . . ENE- __==-=___:-
) g S cors Hnd work Tt s ot pn oees ol e st ot of o B ROt 1 ree crtcal issucs By Kenneth S. Courtis is also critical in the smooth recycling T ﬂl-all.itisnalnliu-.;ﬁneﬁing - E‘%’?-t
President Clinton’s action list for boosting outofﬁegovmmmt‘s revenues, ﬁmnee;iﬁst:;pchhe of drumbeat of pessimism now pounds  tive manuer ts own deep and troo- pdhths amtrfslﬂmmti-ammm- FM'I?PW.MIM"PMI :ﬁﬁ:f
mmmmﬁm—-m plm"‘mt‘?:mmm 'gﬂén‘:ﬁmby mmmmw ; ndustrial anm"ﬁ down “c:kmm e and the econom- - bling coonomic situation, and Ger-  To reverse the dyamics o Japar's e was born and 2 lor ot'a:h?ngs of E%
expires in two wecks and the rate of unem-  the unemployment insurance tax. And the wedmd.'rheymmgl_idsw Yet,_rm“ afficials find them- wm ri burdg h&ﬂnﬂlnsmlmumﬂmme- eclato- &:ﬂ:hemﬂmm Eﬁf
ployment remains distressingly high. At 7.1 same is about to happen again. promote global growth; the increas-  selves in a relatively envigble posi-  rope and thcmSom Union, besetinplamm«lodo challenge for Mr dicd, This i5a. o
percent, it is bigher than it was at the  Granted, no one foresaw last summer ngly contentions and complex prob-  tion. The country is the G-7  thelargely positive situation of J otherwise, will only increase the risk  ticulous. cabi . Clinton, which me- ‘h"g:-’-::“
official trough of the recession almost iwo  that unemployment would contimue so high !ﬂnofuade,mdthe_dﬁuuuhdc member 10 nn a comfortable places new responsibilities on T of an eventual rupture in wosld d “"m-’pmﬂms o ﬁ: . TR
years 2g0. Close to 1.8 million of the long- for 5o long, and that still another extension | nto tarmoil of Russia and other for-  surplus. While the G-7 asa whole ran 1o assume a larger share of responsi- dalmm-ketsa;“pm,-mm m_ﬁnan— d"‘* variety won't surmount. Ly .
team unemployed will sec their beacfita cat  of benefits would be needed in the current | - mer Saviet stales. In the runup to the  # current aocount deficit of $140 bil- bty for pulling the workd cconomy  ances. berwecs, Toran s iTey  Jocs this 2 Americans H P
off in early March if the emergrcy pro- recession cycie. But the new fedecal lowwas | London meeting, Japan has been lion in 1992, Japan's surplus was  out of deflation " partners become \BmAn b T and get on with the rest . - gy
gram isn't extended, and it's estimated that  enacted in carly July. Therebes been plenty | morequict and qrcnmspect thanusa-  $118  billion. unemployment  Although Japan bias substanti Frocknd o Wﬁn of the world, Third or otherwise, It PR
2 similar mumber will extanst their benefits  of time for states 10 act. There's also been | &L Yet 2 constructive aad convincing — ravages the Enropean economics and  cut interest rates and provided addi-  serioas discenone 1 | .Ph.g;"f Dot only texds to fragment American - %* -
within the next six months. time for Washington %o prod them, but G-7 response to the critical issues  contmues to grate away at confidence  tional stimulus for the economy in on what tbed‘&f'f“ 4 ﬁ.omm"’“mtodosenspeopleﬁ ' e —
But wait. Didn’t Congress fix the jobless there’s no sign anyone did. aop the giobal ageda depends in-  in Canada and the United States, the 1992, another simulus is deady ro-  © s what they suppose to be their :g"‘g.;:,\,,};
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pan sheets 50 comm says: “Enem
that they can reduce bad loans and wmmbﬁﬁﬁwmymlmﬂ”
epproach  between the Adige and the Bremgs,
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Syria Sets
Arab Talks
On Issue of
Deportees

Comprled b, Ovr Spoif From Dispatches
BI_IUSSELS—-S_\-ri.-n said Fridav
;::mc W_oullsi cotvene an Arab con-
2 in Damascus ;
dnsc!lss the I\'IiddlemE:.s:o pence
Fl'mcs_.s 2nd resolve the question of
alestinian deportes.

The Syrian foreign minister, Fa-
rouk Shara, announced the muave
after a day in which Western lead-
$u :ig-cd him altlo use Syria's influ-

- :
I)l_m:m.im:sz». ead with the peace
.-’D BI.I'I it remained unclear »hether

“mascus would agrer to fesuming
the peace conference in Washing:
o0 in April. as Washington de-
sires, 1f about 400 Palestinians de-
peried by Israel are not permitted
I return home by then.

Mr. Shara met with Secretars of
State Warren M. Christcpher, as
well as the Ewropean Communiny
presidency represented by the Dun-
1sh forcign minister, Nicls Helveg,
Petersen, and Foreign Secretary
Douglas Hurd of Bntain. But be-
fore the meeting Mr, Shara had
52id Arabs would boycou the next
1ound of peace talks unless a satis-
factory solution was found on the
deportees,

"It is wrong 10 think thay any

yvirb panty will go to rhe peace
tuhs without finding a satisfactory
solution for the deportees crisis,”™
he told a radio station in Paris in an
interview monitored in Beirut

“We in Syria insist on the returmn
of all the deporiees.” Mr. Shar
said.

But speaking to reporters in
Brussels on Frisday. he said: “We.
as an Arab side, are going Lo coo-
vene a coordination meeting for the
Arab side in Damascys within the
coming days or weeks in order 10
come up with a anified Arab posi-
tion vis-2-vis the deportations issue
a:lis the resumption of the peace
1alks.”

Mr. Chrstopher said after his
meeling with Mr., Shara that he had
received assurances that the Syrizn
would back efforts to resume the
peace talks.

“Frankly I asked for his support
in making sure that there was a

's posilive response,” Mr. Christo-

" pher said, “and he gave me assur-

ance that his country would be
helri\lt:r.l in that repard.” Mr. Chris-
topher spoke at a news conference
after he briefed foreign ministers of
the North Allantic Treaty Orgami-
zauon on his Middle East peace
efforts.

The peace talks were od
after Israel expelled 415 Palestin-
ians on Dec. 17 for alleged links to
Islamic miliLant groups.

The chief Palestiman peace ne-
gotiator said Friday that it was too
early to resume 1alks, Haidar Abd-
¢1-Shafi, the head of the Palestinian
pegotiating team, said that mvita-
tions were “a litle premature™ be-
canse Israel has not accepted two
Palestinian demands: that it repa-
triate the fundamentalists it ex-
pelled three months ago, and
pledge moi 1o deport additional
Palestinians.

Mir. Christopher said he had not
requested and had not received an
assurance from Mr. Shara that Syr-
ia would accept a U.S.-Russiar in-
vitation to attend the April talks in
Washington,

The assurance he did receive was
apparently & more general commit-
ment 1o work for the resumption of

the peace process.

Mr. Hurd, asked whether only
Israeli intransigence over the de-
1aiks, said everyone 10 be will-
ing t0 compromise.

restarting
peace process, but added that this
view stemmed Erom “a reflection of
a general mood™ rather than con-
crete new initiatives, (Rewters, AF)

By Keith Bradsher
New York Times Senice

WASHINGTON — President
Bil} Chinion’s strong endorsement
of iree irade Friday represented
an cffort to reconcile the aved for
international markets unfciiered
by trade barners with his admin-
isration's commitment 1o & more
active government role in helping
industries at home.

While the Bush administration
pursued free trade as part of its
faith in markets, Clinton admn-
istration officials have much
more conlidence in the ability of
government to inlervene uc-
bvely. In his speech Friday, Mr.
Clinton tried 10 blend his enthusi-
asm {or free trade abroad with
industrial policies at home.

Mr. Clinton criticized protec-
tionists as well as those who op-
pose trade barriers, “no matter
what the dimension and shape of
that competition js, no mater

Following are excerpts  from
President Bill Clinien's speech Fri-
day af American University in
Washington:

Today T want to ... focus on
the economic lexdership we must
excrt 2t home and abroad as a
new global economy unfolds be-
fore oureyes. ...

We still face, overarching ev-
erything else, this amorphous but
profound challenge n the way
humankind conducts ils com-

merce.
m “gle O?;Illnot let these changes in
¢ COONOMY CRTY US

sively toward a l'uu};u of umupl;]s:
tv and imstability. for change is
the law of life. Whether you like it
or nol, the world will change
much more rapidly in your life-
time than it has i mine,

It is absolutely astonishing. the
speed with which the sheer voi-
ume of knowledge in the world is
doubling every few years. And
the qgilml bd_;ssue gore us, and
especially before the young peo-
ple here in this audience, is
whether you will grow up in 2
world where change is your friend
Or your enemy.

We must challenge the changes
now engulfing our world Loward
America’s enduring objectives of
peace and prosperity, of democ-
racy and humin dignity. And we
must work 10 do it at home and
abroad. . ..

We are woven inextricably into
;he fabric %l a global momy.

mports and exports, ac-
counted for about one in 10 dol-
lars when 1 was growing up, now
represeat one dollar jn every five.
Nearly three quarters of the
things that we make in. America
are subject 1o ition at
home or abroad from foreign pro-
ducers and foreign providers of
services. Whether we see it or not,
our daily lives are touched every-
where by the flows of commerce
that cross national borders as in-
exorably as the weather,

Capital clearly has become

(Continged from page 1)
reireal

concerns into areas:
® Domestic policy. Mr. Clin-
ton plugged his ecopomic plan as

gY" 1o increase inmvestment and
cut the deficiL
e Trade policy. Increased and

will become “a prion't! element
o e b of "com

: 15 com-
merce run counter to the habits of
war. . .People who raise each oth-

thcrcvu_‘se.wmustcmnpelc.not
The president broke down his

2 “new national economic strate-

more open trade, be seid, now

what the consequences are in
terms of job lasses, trade disloca-
uons or crushed incomes.”

Both approaches are inade-
quate, he said, adding: “Neither
steps up 1o the task of cppower-

NEWS ANALYSIS

ing our workers 10 compete of of
ensuring that there is some com-
pact of shared responsibility re-
garding trade’s impact on our
people or of puarantecing a con-
tinuous Mow of investment into

ing areas of new Lechnology
which will create the wage
jobs of the 21st century.”

To be sure, Mr. Clinion also set
up a straw man in his inilinl por-
trayal of two extreme trade th

itions. As Carla A. Hills, the
ormer U.S. trade represenialive,
inted out afer the h, the
administration ook a
muiddle road very similar 1o the

Clinwn adminiswration’s posi-
tions now.

For all its [rec-market rhetoric,
the Bush administration repeat-
edly threatened 1o resurict forcign
access 10 American markets,

o persuade China to
protect American copyrights and
palents or io persuade the Euro-
pean Community to reduce famm
subsidies that have crowded
American famn exports out of

tnarkets.

Mickey Kantor, the acw LS.
trade represeniative, said that the
Clinton palicy differed [rom the
Bush inysiration’s in that,
“It's an active versus a passive
palicy, it's tied 1o our economic
program at home.”

The Bush administration en-
dorsed job training for workers
displaced by imports, but Mr,
Clinton placed a much stronger

hasis Friday on programs
trade pact provisions 10 pro-
tect Amencan workers. And the

May Nighwander/The Assocsted ey

Mr. Clinton waving to the public as be and Joseph Duffey
w&n’dentol‘hmericanummity,mﬁvediormeq)eech:

global. Scme $3, trillien of capital
race around the world every day.
Al when a firm wants to build a
new factory, il can turn to finan-

cial markers now open 24 hours a.

day from London 10 Tokyo, from
New York to Singapore. . ..

'lhebelmulllilsofouraga:‘ijsﬂ:is.nnd
must : Open competi-
tive commerce will enrich usas a
nation.

It spurs us to innovate. It
forces us 10 compete. It connects

er’s living standards are less likely
mB hmmm“ iproci
ut reciproci
allics. He said Ammg
would continue to welcome for-
eign products but ils own goods
and services must be abie 10 enter
foreign markets *‘on equal
terms.”

that Treasury Secretary Lloyd
Bentsen is expected to teke at his
initial meeting with other &

ministers in London on Sawurday.
The presideni stressed American
efforts to redirect economic pob-

us Wimgilomdmm lturro-
moles glob without
which no rich country can hope
to grow wealthier.

~ It enables our producers, who
are themselves consumers of ser-
vices and raw materials, to pros-
gcr.Andso.lsayl.oyw.inr.he
ace of all the pressures 1o do the
Teverse, we must compete, nol re-
treat.

Our exports are
poriant 0 us, As

especially im-
bad as the

cy and asked the others to follow.

Mr. Qlinton expects to meet
the other six government leaders
at the Tokyo economic summit
meeting this summer, when he
expects to have his economic pro-
gram aml::wd by Congress. “1
will be to say to my counter-
Fan.s: You have been telling us
or years that America must re-
duce its debr and put its own
house in arder.

“We have done it for ourselves,
we have done it for you, now you
mnst work with us, in Germany,
Japan, and other nations to pro-
mote global prowth.”

Reconciling Free Trade and U.S. Needs

Bush administration repeatedly
considercd and rejected plans
that the Clinton administration
has Laken up for a dramatic ex-
pansion of the Commerce De-
pariment to finance the devel
ment of new technologies for
privale weclor.

“1t’s a program that makes surc
manufacturing matters,” Mr.
Kal\‘:lllrm %‘d' also expressed

. Clinton a
desire 1o do more than the Bush
administration in putling trade
on the pation’s naponal seconty
and diplomanc agenda.

He began by runging through a
laundry list of current diplomatic
concerns, includipg ethmic ha-
treds, religious strife, arms con-
trol and human rights violations,
and went on to say. “And vet we
still face, overarching evervihing
else, this amorphous bt pro-
found challenge in the way hu-
mankind conducts its com-
meree.”

Looking Outward to a Global Economy

cent recession was, it mm\t

on for twice as it
%glllebec:n for what we were able to
sefl to other nations.

Every billion dollars of our ex-
ports creates peasly 20,000 jobs
bere, and we pow have aver 7
milljon export-related jobs in
Amecrica. They tend 1w mvolve
better work and better pay. Most
are in manufacturing. And, on
average, they almost §3,500
more per year Ean the average
American job. They are exactly
the kind of jobs we need for a new
generation of Americans.

American jobs and prosperity
are reason ¢nough for us to be
working at mastering, the essen-
tials of the global economy, but
far more is at stake. For this new
fabric of commerce will also
sl‘!lgkpc global prosperity or the
pecis

it. and wiih it, the pros-

of people around the world

for democracy, freedom, and
peace.

Weanmust remember that w:.‘l:::
with all our problems today,
United States is s:fll the world‘;
strongest engine an
progress. We remain the world's
largest producer and its largest
and most open market.

OtherJ nations such as Gmmpidl
py and Japan are moving y.
"l‘)lr:ey have done berter than we
have in certain areas. We should
respect them for jt and, where
appropriate, we should learn
fromthat ...

Even though 60 developing na-
tions have reduced mgprmgm
barriers in recen years, when
add up the sum of their mnecﬁ
actions, 20of tHe 24 develaped.
natiops have acmually increased
their trade barders’ in recent
years. This is a powerful testa-
ment 10 the painful difficulty of
trying to m"'gmlm“’"’
economy in a economy
where production is mobile and
can quickly fly to a place with low
wages.

CLINTON: Presiden: Asks Japan and Germany to “Work With Us’

@ The developing world. He
was less ic on American
help for third-world conauies,
depending largely on more open
trade and a shift in American aid
policies to loster population con-

dem : government, and
"nfa:rd:sln‘buuononhet'nmsof
growth.

o The former Soviet Union.
The president warned that cut-
ling America’s miliiary spending
was directly linked 1o political
end economic stability m Russia
and the other former Soviet re-
publics. -
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DOCTOR: Was Kevorkian a Little Too Helpful to a Reluctant Suicide?

{Continued from page 1)

gave prosecutors what they said ap-
Fumd 10 be the minutes taken
rom Mr. Gale's death.

The documen L.w‘t,liclll)r bears Kmﬂ:
apparent signature 2
kian and m:y: wimesses, said that
about 45 seconds after Mr. Gale
wroed on the flow of ‘gas, “the
atiemt became flushed, agitated,
e{rtl:'.ll'llling deeply, saying ‘Teks it

'I"hemskwasremoved.aner.
Gale calmed down and wanted to
continue; aceording to the docu-

= ——— =

ment. After about 20 minutes, “the
mask was replaced over bis nose
and mouth and be again pulled the

clip off the crimped tuhing.
Again,

Mr. Gal:hebecame agi;:lé
bl after saying “Take it
of{"" once he [eff into uncon-
SCiOUSnEsS- mask was then lefi
in place.”

Dr. Kevorkian's lawyer said that
M. Gale had full use of his hands
and could have taken the mask off
himself if he had wanted to. “How
could Dr. Kevorkian murder any-
body who coald put a mask on
himself and then take it off7" Mr.

Mr. Thompson said investigators
found in Dr. Kevorkian's apart-

ment another report on Mr. Gale’s
death in which “the that
has the phrase ‘Take it ofl” has been
whited out and they have concoct-
ed language to fit ipto that space.”
had;yped";n'r:kcuo_fn“‘ht:mc.by
istake, Wi anng the report
and tha this was why corrections
had been made.
chargs sgani D, Kevodean 1
\ in
each of the first three suicides in

In response, the legislature in

December

ici r »

Thursday, the Michi

resentatives vo

the law effective immediate-

ly. The Senate approved the mea-
sure, 28 10 6.

“Mr. Kevorkian bas clearly
crossed the line,” Mr. Engler said
n signing the immediale ban,
“Most of the people of Michigan
are uncomfortable with the power
he's agsumed for himself.”

. The law makes assisting in a sui-
cide a crime punishable by vp 1o
four years in prison and a $2,000
fine. 1t is to remain in effec! for up
10 21 months while a commission
studies the issue,

ective March 30. On
House of

2 ban on assisted cine

Pwllhio ;i

U.S. Wants
Ship Seized
As a Sign
To Serbia

By Michael R. Gordon

New York Times Service

owned ship l.ha!iarmﬂ_\' delivered
goodsto Y vig,

Ammug:?ﬁunls have alerted
the North Atlantic Treary Organi-
zation allies. North African coun-
tries, and other nations in the Med-
iterranean region to secize the
Dimitrakis, a Greek-owned ship
that is sailing under the Maltese
flag, when i1 comes imo port.

The seizure is necsssary, the
United States has told jts allies, to
demonsirate that the UN sanctions
on Serbia “have p\l;“sf:;L and that
violators will be i

The case of the Dimitrakis shows
the difficulty Western nations have
in coordinating their efforts to en-
force sancticns even as the Clinton
administration and key ailies have
stressed that they are stepping up
their effors to police lheuadep em-

The bunt for the Dimitrakis
comes as the United States is ask-
ing natons w i d another

ip that has evaded the embargo.
U.S. officials said that the Bana
Qne, which is believed to be carry-
ing Serbian weapons intended for
Somalia, left the African coast and
is headed for Singaporc under a
Honduran flag.

The story of the Dimitrakis be-
gan [ast month, when the ship
steamed into the Adriatic, where
ships from NATO and the Western

Union have been enforc-
ing the trade sanctions against Yu-
goslavia. .

The captain of the Dimitrakis
said he was headed for Koper, Slo-
venia. But then the captain signaled
that the vessel was in distress and
nuddmmkemmgmqsﬁ
a1 Bar in Montenegro. Clinton
minisiration officials say that the
ship delivered a supply of petro-
leum coke, which is used to refine
oil, and took on a supply of lumber.

The Unijted States wanted the
vessel seized. After the vessel left
port, [talian warships seized it and
towed it to Brindisi, Italy.

The caplain denied violating the
sanctions, asserting that his cargo
was confiscated and that the timber
came from Bosnia. But U.S. ofi-
cials say that that is a cover story.

The United States wanted the
matter brought before the UN
Sanctions Commitiee, established
to monitor the sanctions. But the
Italian Navy recently let the ship
go. U.S. officials sau} ulﬂlm Wash-
m; complained to faly throngh
dip!w:-magml tic channels.

said. “We donot like the fact that it
was "
ernment agencies

Washi has put out an all-
points hulletin to netions ia the
tegion asking them 10 seize the
Greek vessel and impound
its wiien it comes into port,
telling its allics that this is an im-
portant test of UN sanctions.

TESTS: Doubt on Mammograms

{Cootimned from page 1)
seven years, she said, “there is no
reduciion in breast cancer mortal-
iy.”

She added that in the few snudies
that have followed worsen for 10 1o
12 “there ts an uncertain and
at best marginal reduction in breast
cancer mortality,”

“This is really bad news for
women,” said Cindy Pearson of the
National Women's Health Net-
work. After being 1o0ld for years
that mammograms would save
their lives, she said, women in their
40s now have essentially nothing
they can do to lower their risk of
dymg from breast cancer.

women will have

These younger
to face (he facl that “this, the best .

detection 1e51, doesn't work so
well,” Ms. Pearson said. Her orga-
nization is advising women not to

iversity

onto. The study included
50,000 women in their 40s, hall of
whom bad mammograms. He
found no differénce in the death
e Wilers sty “'“"w"“

Dr. "5 study was

to have proved the ts of
mammograms once and for al. The
study found that the mammograms
were missing 40 percent of the can-
cers in younger women’s breasts
and that 2 percent of women every
year had 10 have surgical biopsies

Tor lumps that proved 1o be benign.

Au this week’s meeting, research-
ers from Sweden, Britain, Canada
and New Zealand ted data

The Swedes presented data from
four studies that included 282,777
rzommwhohadbemfoﬂowed for

The results for women 40 1o 49,
however, were “far from statistical-
ly significant,” he said.

in smaller, less definitive stadies,
fiod thar.

t
women n their 4080 T P

Among the older women who
had mammograms, the researchers
fonnd a a 20 percent decline in the
death rate from breast cancer. But
there was no clear bepelit to youn-
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democraltic processes.

reform and i
aspirations,” S

i practice,” the said.

published instruczions from
accelerating economic change,

1o convene 1o elect a new

Yucheng.

But it said that a country’s
political structures, it said.

foreign economic models.

politics.

Official China Paper
Presses for Speedup
In Political Reforms

Agence France-Presse
BELSING — A liberal official newspaper issued a call Friday for
fasier political change and accused Chinese leaders of overriding

“All kinds of indicators show that there is quite a distance between
our democratization process and the requirements of economic
and the people’s political demands and political
nghai's Wenhui Daily said in 2 signed commentary.

“Qur constitunon, administrative law and election law have in fact
$et out rules and principles of democratic politics. but because of the
improper effect of certain factors, these regulations are not respected

newspa
“The will of semor cfficials does much to interfere” in the
constiution. the law and the state’s authority, it said.
Wenhui Daily is often seen as a reformist

before
The commentary Friday comes less than three weeks before
China's rubber-stamp parliament, the National People’s Congress, is
L
The commentary, “On Building Socialist Democratic Politics with
Chinese Characteristics,” was signed by Wang Bangzuo and Sang
The autbors said that given Chinese conditions, including a3 large
and refatively undereducated popufation, political change must be
carried out “step by step and in an orderly manner under the Chinese
Communist Party’s leadership. without departure from the socialist

w . | cou .Boliliml system was nol decided by
'eood wishes or subjective will." Economic factors are the source of

The commentary emphasized Mr. Deng's call 1o study and imitate

“We should studv and borrow reasonable and scientific forcign
pohucal .enperiences 1o push forward construction of democratic

. Last year, it
ing, the scnior leader. on
party organs did so.

BLAST: 5 Killed at N.Y. Towers

(Continwed Frony page 1)
station, rescue workers said a large
hole, nearly 200 fest long and 20
feet wide, was opened in the wall
above the station.

Robert Ashley, one of those
waiting for a train, said, “I don't
know how 1 made iL” as he was
carried out ino the cold on a
streicher. He was one of the people
struck by falling debris in the sta-
ton.

The authorities said thar three
hours after the explosion people
still remained in the massive build-
ings, afraid to climb down the
Fire Hahters made hek way paine

ire fiphters made way
takingly up the smoke-filled stair-
cases.

The exact number of those
trapped was not known, but offi-
cials said thal by 3:15 P.M. they
believed the buildings. where
130,000 people mormally work,
were 80 percent evacvated. In one
case, 2 pregmant woman was evacu-
ated from the roof by helicopter.

Con Edison, New York's power
company, cul electricity 1o all
bm!tEng m the sector. That cut
power 1o all of the 250 elevators in
the towers. It was not immediately
known whether anyone bad been

Th in]th_e elmwt? f

e josion, at the of
New Y%?k‘s financial cii.iﬁict.
forced an end to trading in the

impact on
the acts of intoxicated patrons to

absolute authority 0 s

bi

—_—
When Drunks Bet, Casinos
May End Up With the Loss

The Assocunted Press

CAMDEN, New Jerssy — A casino that allows patrons to gamble
while visibly and obﬁouslydrunkissuiﬂ%liableforlhdr[omm
the betling table, under a new ruling in a .

The decision by Judge Joseph Irenas could have a far-reaching

the gaming industry in Atlantic City. The ruling ¢
New Jersey's laws holding dnnkmg establishments responsible for
m

m;AmmﬁnWMmgsaﬁmwgambkmmmmm
is highly regulated in the most minute particulars.” the j
said in a ruling from the bench Thursday. “A casino employee has
the playing immediately,”

a case being heard by J Irenas
involving the former owner of the Philadeiphia Bagles foot!
Leonard H. Tose, who is seeking to recover millions of dollars lost at
jack. Mr. Tose contends that he lost $23 million on seven
occasions between June 1985 and March 1986 at the Sands Hotel
Casino because he was plied with free drinks and forced to gamble
while drunk. The casino contends that Mr. Tose was a poor player
who did not use basic game stratcgy. The trial is in its second week.

commodity markets. which are lo-
cated in the complex. Bond market -
trading was also affected. .

Trading on the New York and
American siock exchanges was not
directly affected.

Smoke spread through the finan- .
cial district in lower Manhattan af- -
ter the blasi as thousands milled in
the streets.

Jacqueline Sullivan. a financial -
analyst at Mara Fiorini Ramirez
Inc, said she cut through the -
World Trade Center complex on |
the way back to work from lunch, .

“There was a temble scene of -
pandemonium. Many people were |
lying all over the streets with smoke -
inhalation. A Tot of people were |

antennas on the roof, to go off the
air, but subway services were nor-
mal, according 1o a spokeswoman.
Subway statjons are situated under -
the complex.

The twin towers of the complex

were the tallest buildings in the

world when they were built in 1970.

They are now second-tallest, sur-

passed by the Sears Tower in Chi-

Cago. (AP, Reuters)

.S. District Court.
ing extends
ude Liability on the casino floor.

team,

also failed 10
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FPARIS 15th

AUBERGE
DE FRANCE
French ond kish Brunch
uﬂ&:ﬂw?ﬂ?‘ dihruidudad.sm
1, rue: dy Mont Thabor. Tel: 42.60.60.26,
PARIS Znd

LA VILLA CREOLE
n MM .m,,
shorke. 19, rye AR, Tel- &7.426472
PARIS &6ih
L"ARBUCI
The grill room of the best prica. In o joazy

anorphere it 3 German des Prés, Open
untl dewn. 25, rue de Bua_ TL: {1] 44411414

LE PROCOPE

Fashionolle Rve Geouche ~Golfd”™, Iraditional
Creotive cocking. Excellent sea food. 13
R Ancierme Comédie. Tol: [1] 3267020

COTE SERNE

LE TOIT DE PARIS

Donce Partes every Sciurday night
siarting ot § p.m. with gsironomic sea-
food bulfet and fve musie ot Le Tort de
Pors en the 10th flcor of the hotel feo-
turing o splenciid view of the ity and
the Eifal Tower.
FF 350 ind. buffes and doncing.
Pors Hikon 18, ov. Suffran. TL: 42739200,

PARIS 17th
CHARLOT Roi des Coquillages
Recd bouilaboitsn from Morsele. Sea food

and fish spaciclites. Mano o 200 FF. Td 1
am. 81, Bd de Cichy. Tel: (1] 48744954

Al GOLDENBERG

ol the o, Jewish spac. &9 Av. de Wogrom
Tel 42273479, Every doy up o micinight.

CHEZ FRED
s b iongl Franch cook
riaily dshes, 190 bxs, bk Peraire,
Tel: 4574 2048

DA MEO PATACCA

Tecstevere, Rest, famous for fun food, music
& feldore. 00153 fome, Piczza de Mercanh
30 Tel: D&-5816198, 5872193, Fox: SEXE2

KERVANSARAY

Turksi. & inf speccilies, lobster bor, best
secfood restowon, 19 floor. Mahlersir. 9.
Tel: 5126843, Ar concitioned. 80 m, Cpera.
Noond pm. &6 p.m.-1 am., ecep Sonday.
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But Includes Other Works Barey James e o than 8 secious rea,
ImEymWHaﬂm ﬂ:edatfordnswmm -
By Michael Gibson ¢ Des!, tradition of Freach bal- croment o make 8 st S006 T
International Herald Tribune ance and sevenity. Fis range of col- ARIS — An elderly RS- - ararion for the SET0I° ' Lo
oris predominznly cool (Bonnard, sian heiress 5ecking 10 > ings : '
. ARIS — Coming just af- LY, COUIASL, is warm aud radiam), %" dress what she soes aS & gy jf she wins, legel expens ‘
i ter the Ma- but it nonetheless prociaims a defi- 75-year-old injusUce .4 gill mean the Russians )
tisse wve of 500 nite joie de vivre. ashed_al‘gsmmoni’ﬂdeyg could face t and delays .
. . works in New York, the _ The earliest works are fzom the { recoguize her moral evuyﬁmel!lﬂym”md. works -
| admirably presented, 151-item ex- Fauvist period. One must of course ”R“mf“ﬂ“ From the gint collection, Which ’
\ hibition in Paris, manages to sus- bear inmind that Matisse began his Matis tion beve. i also includes works by Dérain, F3-
i tain one’s interest by focusing on  career at the tum of the century, at A judgment s not expected unt mMmmGogh,Gﬂnsm?
; seminal years between 1904 2 fime when a painting, according next week. But if the case m mc&amﬁhﬁluﬁm . ,
! and 1917 during which Heari Ma- Io the dreary dominan; view, was favor of Irina Shchubin, one of the few sources of hard aur-
1 tisse developed his unprecedented  €xpected 10 be 0o more than an believes sales of the catalogue .o the musenms.
. pictorial idiom. accurate mirror of the world. could be banned. Shchukin came to Paris in 1918
H The exhibition (at the Centre  This was an expectation he The canvasts, Jent by the Pust- with her fagily after the -
: Georges Pompidou to June 21) in- g ected in the Fauvist kin museum in and the oo fen over the Russian rovole-  * -
cludes 30 paintings that were not to au Hermitage museum in Leningrad, near the
I : M were works by laking the sort of liberties D8 gon. The family home near U
¢ be seen in New York, including the  with color that in had al- formed part of the collection in was “nauonahzed" mn
; lacge 1911 “Interior With EE8-  ready made familiar a few decades Shhkin's Fathes, the wealty tex- with that of another .
i plants™ which is among the most m{. He carried :h;: Further, tile magnate Sergei Shehmkin. 1918 > 20 MOrozov. - :
p significant paintings of the perjod. representing space by means of an Lenin confiscated his mansion in colle bl ouses formed "=
1 The work to the Moseum  extremely loose structure, for in- Moscow along with the more than Fora the B Wesma:: :
{ OmeugandSwlpminGm- stance, or ing whi 450 paintings in what was then one of the 1
v noble and, being tionally gppear between br:hmsum of the world's largest collections of But 21 the end of m?.digﬂsﬁ - '
fnﬂqisdimyedmanm- or making his subject surprisingly late 19th-century and eardy 20th. DEIILIES Were) : Aﬂ‘;, :
¢ conditioned glass case. ugly (as in “La Gitane™ of 1906) or century art trumﬂﬂ
r . You are led from one key pait-  jnserting some i icably awk- The Bernard Jouanneau, v_VoﬂdWarlI.theShGh pu:ﬁ- -
‘ ing o the next in a way that 00 ward detail into the painting —a asked the court to recognize Miss tion was di fopiamnlent iyt 11 )("
: book can ever hope o do and, a5 necessity in fis view. ok o ol the Linand Hermitago museeyns 7or el
you progress from room to room. | e View. 25 camvase S hadde some of DoBAL 10 g0 00 atthecadof 3
i you may begin (o perceive a sweep. 11656 liberties are obviously not e bt e the 1950s. Shehukin died in 1936
ing, Mozartean continuity of dis- goals m themselves. They were in- deame’“m m”m"lhe - ing the collection to his . i
course running through the whole. 2450 1o Swlots U PN ES e’s Family," and & “Portrait of W0 4AUEhIeTs - ol
;fh:lmayevenbesinwimagim Fﬁmm"“.’gg. m"‘“‘ e M:da:mnﬂym'aﬁm“inhetimelthe -
have grasped the driving 1EPosed upon painting m the re- y — S it ; : -
; s e cent past and to twhat might 7 » ; . . paintings were seized, Freach law T was not the frst time that 2
.l fﬁd the artist’s creative inte- 7 :5‘ lap mew Ié-ﬁ_ Tnterior With Eggplants,” (1911) one of 151 items on show at Paris’ Pompidou center. mw}:ﬂoﬁ; h:g Shwmm- m;ﬂfm
tion of these notions couched in a . .. o ot action. In o i
! HE key word 1o Magisse  Tatorial form, the chaotic epergy of those carly tures.” In the case of Matisse, this Tevelation of the extent to which mitage — 1l two walls of one cen- wather thau 10 the artist 34 Picassos from ber father’s - "
¢ e o paintiogs, that we sense what Ms- philosophy is not narative (nor pure color is the crucial vehicle of - tral room with the Dionysian vitali Shchukin does not seek the re-  collection that t from
1 is clearly “delectation. The artist is not a slave tonature, tisse was striving after from the was it in B emotion m painti iege thus Wi Dionysian vitali- =1 ¢ 1 he paints tion that were brough .
b Wmhngat:humf_:whex: mmmgmm seem 10 pro-  oalseL o so in Lr;:ghd‘s wpmnnng. Mmthemy gn:::‘lilsm how tlnsdm o, e i:,:ghuﬁmf M‘”‘s %ﬁmwfordspl;{m!’msbythe
Picasso was chumning ou i it i ‘.'mk . m_ Upop Lhe maAle- managed Lo uch_ upon the maintained even in TW, ATZIMg p ather ‘rench Communist Party - -
: agonizingly violent paintings full of  these pain g Gtibims at e The most obvious feature of the 2 TBACEIon of e S HEL o0 essence of painting at that hidden  extreme matters. wish to donate bis home and the  pg oourt gn that occasion de- .
vulsed ime. i t luminous the tension between the subject and  center where it hinges percep- paintings to the city as a museum.
. conv aces and bodies and time, it was not so much becauseof  PLo3 - dc .del!ﬂmms! assem- e patterns that take over tom, e b gt What is also clear is that Matisse — gpepuli clared itself incompetent to judge -
. making a significantly aggressfve  the arrangement of colors set be- side by side in the snccessive ving pa e o s WNC only gradually mastersd his own S e iy, i affait involving a sovercign T
use of color, at a time when fore i rooms is their tendency to resolve the entire surface of the painting. grasp each individnal has of his e home, pow belonging to the Minis- ; i -
b bis ool arcel  fore its cyes, but because of the of 0 TESC One might be tempted 1o say, for relationship to the world. purpose, that there is & constant of Def . state. But Picasso said that if
= Ducheap. vl s coo st idd implicaions o isnw - by commanding ot This 1550 it Maties et e ienion i s work 35 6 SIS cndaio for youss Rusian . e e o f P, protendes ‘
:?'Sdm ings and d ingwith be, if not a slave to patore? It is is apparent i most of the laer hthes_amwaywalfotlgew_mdmmdml HILE Picasso wnﬁnaflmﬂybemnewed.g.:r;ﬂu?. ists, Avd she wants painﬁnpw' WWFW&%WW - T ‘
- or al . Matissc embodied  only graduall major works and notably in a socicty as & raged e be under a single : "
Y y, a5 we move beyond ting like “La desserte rouge”of 20d Mmeaning out of the chaos of and took wp amms cannot be a formala. The real  roof ang Jabeled as having come ﬂwmmmdv“' : =
: l;;.% in which the on the ©veryday, chance experience. against a sea of roo- gcbsmpf_msses_ml'esigcsin mmm’zmm The Soviet Union hurriedly - -
b ablecoth invade the wal i sucha 1o b case, his orde i fande wlm‘!ﬁ&%w mterwoven &;mmm:u@ﬂm! “She;ust wants her father’s wish- mw“'mﬁ ‘-’":,’mh,swl_ B S
; GALERIE MERMOZ || s bur s sitah Tamliinoll susbenioicl oo, Sol B Sonl iy oo fn eyl St s il -0+
h L . o 3 ¥S PIrOvISIO answer that . works i ﬂ]stodlanﬂnp N r
d 6, rue Jean Mermoz - 75008 PARIS two-dimensionality of the canvas.  mentary limils to encompass sorme- e together iy 2 artand each pamting constifutes n our __Jbedispoe ook caraioes by sur- o e Pushiin and (e R 8 -
5 such .. thing more far reaching. - 2 single i prise. “We're hostages,” E
Tl (1) 42 55 84 80~ Fax. (1) 40 75,0390 || LLorkst st ok works cne s BBty et gy comlled S S S e
n . - . . y s i 7 = = .o’ DAl
= PRE-COLOMBIAN ART || Eiconmaiint omitn PR irh ot SObhRASNE il Saimresy it s 1 o
l Brocghel: “There was shvays more thcir sudden hils their momen-  Maseun,of Modern At n New - umin Mosoon.then to the Herm- copyxight, Shehukin also isseeking  Presideat Boris N. Yelisin asking et e
; philosophy than painting in his pic- tary regressions, one gets a dazzling  York and the other from the Her- age in S Petersburg. indlmn - sum a5 a “symbolic fim to rehabilitate her father's T
1l IMEmory. -
h __ =
m ART EXHIBITIONS ' -
] SWITZERLAND C C mf b th Shak I
E — reature Comforts by the ers
& . : ) . . - e
: FROM RODINTO SERRA By Rita Reif are documented in “Receiving the Faith: The  thé technology increasid honey production. In
: M‘I"Jlllllz_'_l"_gﬂ"’ 1999 New York Times Service of Our Natiomal mﬂmahh‘m oo i Jpparcatly had a ditferent NY
. Her.. > ' - -Teasonm “He was concerned -
s 3 SA BTN M e 0 e i, T Sl ey
3-8 MARCH 93 busly voven s <pilundey s by e e asocabon S e Loty cavr arpmnm e e s .
e e Ay - is covered with wooden berry pails, mm%mmmmuﬁtfs ﬁ““ymnﬂpd - 2l produced 2 o
, PARIS « GRAND PALATY painted brilliant yellow, red and blue, And  Lioon ool was last year. The show loag (2 meter) waicrcolor aswverfoot- — e
' ) ncarby, in an arresting display of shovels and T .L0rouEh May 16. : ingS.lhes:hoz:I, nghonse aby s, duell Bl
A buckels, are the thin tin pipes that ag iventive Lo, poriodly rigged the cooling appars-  The 1848 bited 1 Con
: Shaker devised a century ago 10 cool bechives. u;soneholgmg{idayaﬂq-wmhingaswm . mt?;-mﬂyegtﬁigl_edngnm- _‘_'___ Lo
AN V= Heary Ciay Blna, who engineered the bees'  thes wings, According 10 Cosk A. Sotbesiand. a5 craary 300 oy B g o
= T :}rm %?ﬁﬁeam%u E‘he museum curator in charge of the show, ?;d . ﬁomnngl)hﬂf!ﬁoneddm TR
. ] : which named - N B
= communal whose anterbury's history does nof zeveal whether  spread over 6,000 acres (2400 b';ﬂdmss O 3
7. FIAC EDITI | RELIGIOUS SERVICES I ' 3
SAGA - Limited Art Edition Exhibition AMSTERDAM SWITZERLAND HAMBURG EE
For the 7th dme. SAGA, o contemparary CROSSAUADS INTERNATIONAL CHUR-  ST. ANTON - ENGLISH-SPEAKING INTE: ASSOC, . -
_ CSAGA, 4 oo POTATY OH e Hiipgl A e k ANATIONAL BAPTIST CHURCH OF INT'L GHRURCHES e
graphic arts exhibiticon, presents m the day Servics 10:30 am. / Kkds Wekome. De  Saluciay & ‘"‘53'13!!'!'# A o 2 hooks &t T/ABEA FESTHAL- N EUROPE & MIDEAST - s o
- F the Cusersiraal 3, S. Amslerdam Injo. 02940- Minervasirasse, near Kneuzplatz Telaphone: a1 Wﬁb&r . « =
1 Grand Palais in Parise a selection made 15216 0r 0250341396 2-02-06. S oaaner o 1230 oach Sundey. BERLIN T a R
125 of the best editors of original works : BARCELONA TOKYO AMERICAN CHURCH P
s of original works - HOLLAND N BERLIN, cor. of Tl &
R, . NTER BAPTI ST. PAUL INTERINATIONAL Clay Alea & Potadamer =
%l,;l’l-tlj‘l‘l?puljglr‘\ engravings, sculprures, @Z‘Wﬁumﬁmﬁ ?&H%wlmw m_ﬂﬁmmssmmm mﬁmTq.-m%ﬁ-amm a “'
Artrsts furniture. mwmo:é'm Dr.Jimmie Nalson, Warship Service: 920 am. Sundarys. Blosmem lﬂn“ﬂb“llnl W 83 BRUSSELS PR 5: .
) THE INTERNATIONAL PR N : A
BREMEN BAPTIST CHURCH OTESTANT H
TERRATIONAL BAPTIST CHURCH En INTERNATIONAL BAPTIST FELLOWSHP $§°@’§,%Lm's1m"s“m Schod o iﬁ
tanguege) rneets al Evangelish-Freld- o u 5 . Bug School). Tel.: 673.05.81. Yore U
, chich Krauzgemeinda, Hohenlohesirasse BERLIN ~ 4. Figt Sundlay sech mon- S 95. Tram 94, =
Bote Nemeoct - 3798 Gotsad.- Switzesbuad WEDNESDAY - THURSDAY - FRIDAY 12a.m. - 10 p.m.  |[efrspnibpe bt Sl St Spaig ooy TR G o copeNHaGen > ;
Tel : (41) 30-4 55 51 - Fax : (41) 304 62 72 SATURDAY - SUNDAY 10 a.m. - 7.30 p.m. D. Walker, pastor, Tel. 04791-12877. uutsma:'aI 10#5-wuru1a.no MUNICH ol TIONAL CHURCH of Copenhegen, B B
MONDAY 12 &.m. - 7.30 p.m. BUCHAREST Pasir. Tel: 030-774-4670. BAPTIST CHURCH OF 1134 iy, o Radhs, Saudy L
INTERNATIONAL BAPTIST GHURCH, BONN/KSIN vices, Bibke sty 1600 e S ' s
Sinda : shudy 1 Worship ALY
PRECOLOMBIAN ART FRchancoo ol o1y oy P Cortact B THE INTERNATIONAL BAPTIST R 17:00. Pastor’s FRANKFURY : L,
Ajapec Gallery COTE D'AZUR ;;mm;s,:w-cmm%m. PARIS and SUBURBS mw"mummmmﬁ S
P.O. Box 64, CORNERSTONE CHRISTIAN FELLOW- : EMMANUEL BAPTIST CHURCH, 56 Fua mﬁmfd_-(omﬁ’w T
6830 CHIASSO, Switzerland S worships a Holel Meael, Sophis- BUDAPEST mh“n.""a?u"'“"w# GENEVA ' P iy
Tel.: 41+91/422762 e Ty, e e Py 0005 ot X 0 e 102, G V- LUTHERAN GHURCH of -
Fax: 41+91/4454094 FRANI behind front entranoe). 10230 Bbia . G0 Chexch and Ruraery. miistrias Dr. B.G., us Vierdaing, o Genave, 20 Cn i
CHAIST THE mmm“ iAnghcan). mg?&m#g;::: e Tl 10 8 romassfastor. Call 47.51.29.65 or men 1150 Engleh. EM?MIH&T W
LONDON - Sebestian-Firz¥. 22, U1,2.3 MiuakAlle, ) LONDON
THE EURO . Sun. Holy Communion 8 & 11 am., Sunday BULGARIA S0 pam. 123 &v. du Meine. Mo Gae. Neor  AMERICAN CHURCH & _
. Schoo our sonice  ienham in London g
and Nusary 10:45am. INTERNATIONAL BAPTIST CHURCH, 3 Bam;'rchu . Call mammﬁ' Mé?a g dyl
e FINE ART FAIR oy DD R s 0o/ S0 TR et i Gt e iny
ished for 40 years. Excellent reputation and top location. ' NITY CHURCH, Worship and Tk 704367, ) ’ AR
Available 1o Gallerics and Artists nthly Church-Schoot at 11:00 Padre Damian P S
basis Conditions: £5,000 ik plus [ ales. Gatlcry Vo _ 34, {Rugusl, Orense and Gen. Yague). mcmlmm it
pr uished malling &t (over 5,000) and experi ‘ r Intemational, English Speeking. Tel.: TIONAL BAPTIST CHURCH, Fils- ® oo
e o e priaio.posng, st o Pt e sui
Flease phone +44 71-225 1951 or fax: +44 71-584 3843 . RBAANUEL BAFTIST MADAID. Homgraz  rom Hannover, Walking disiance from =g
e e e e 777 MECC Td_qum"me °TS_'?’351"2{".3§;‘?'5'°"- Conlact Andy Ear. 4 i Ei
— ‘ MAASTRICHT - owSTADY ot
N - AN DARMSTADT/EBERSTADT o
THE NETHERLANDS NTEFROATIONAL Conpnay G, SOPLBS By & Wonr Sy 60 LI
. CH.Evanelcel, BRdo Bosevin, Servies b1 22, pesior, TeL.06167-1083 (pasior) & -
AERTEION L ELITE FINE ART Ebghth £13pm el fuier S 10 0815168702 o £ g
DOSSELDORF INTERNATIONAL o = g
. LATIN AMERICAN ART MONTE CARLD INTERNATIONAL BAPTIST CHURCH. En- mu-umg STOCKHOLM . c..-é ;‘.} g
INTL FELLOWEHI Louls-Notar, 10:00, warship 11:05, Chidren's o280 4. Worship Sonoebay-  IMMANUEL umcyy e T
MATTA 3140 F‘.‘:ELFEEFLL:'; E':‘;:;'_"d Sroraat o it S AN sundﬂﬁorshippl'lg'lg: & 6 pm, msj." -MHMM m“mrd""ma sm m"BEIWLWM‘l% n :E ?E E‘
R R Wi Sl et Gy BB T e S R £
PRINTS Infe Telo 317 PARIS and SUBURBS tiong walcome. Dr. W.J. Delay, Pastor, EUROPEAN Tlormeion. X 727 for mory - ¥
e i _ Tel: 0211400 157. UNITARIAN UNIVERSALS fw
! & BOOKS eghcar. 8. 9.4 11 am. Sy FRANKFURT - mmhlim“ ' a2 & ¥
' [ chidren and nursery 1 INTERNATIONAL CHRISTIAN FELLOW- ARIAN UNIVE| _ ¢ CHURC . s 5 aa
FEBRUARY 24 TH VIENNA WASHINGTON D.C. m@eam%ma%".-:rio'#ﬁ S Evpkah kit Cemoice ;“m"ﬁmemm'ms“"““"’& mq"""'""'"ﬁ'?“', h 1130 41 -Gy WEL A ﬁ-.g‘,
MARCH I0TH 1993 - AN MUSEUN oo - ﬁm#ﬂgimﬂ mgnm m ‘?s.‘m‘.’,"’;":s wekoma, %,*’“"? REe ‘: o ¥
5]1“ AI, HH :IEII"E"AIUW-WMHW Frankhst mﬂmw d . H uhlh LA A ¥
MFAf Agﬂ.‘.‘D.aﬁ%‘r SUHSIW AIPAD 95 Photography Exposition geical). Sun. S:30 am. Holel Orion. Mebm 1 ;  Sunday 09:45, Sy ossae T * WARSAW : BRI R oA
3. QUAI MALAQUAIS i:ang 5”;010 Viennif: Austria, March 12-14, New York City Esplanad do La Dilerse. Tel: 47735354 M‘mm%% Tek. {12) 6800226, pﬁf‘.‘w INTERNATIONAL caynced ainme & Bis
. . ! .. y ; . - Surday + Wednesday FRANKFURTWIESRADEN- - i ]
PARIS & exfibition; 17.3. - 20.6.1993 | | 70 Exhibitors, 256 page catalogue ey o118 CHURCH (o ool Loey, roreer oot oot VAR 623774 D511} g, S 1T i o S PSkitce, o p e ﬁﬁ
TEL 43 26 86 06 Vito Acconci “The city inside | { Assoc. International Photography Ari Dealers Catholic). Masses Evening 630 "oions.” Pockre H gory Bmongsi 190 \ERMELBENG: U45) 62227 3716 or pagy | TR oS35 (Sept ey 15 SR N
FAX 43 26 62 08 us” sculptural installations, | | 1609 Connecticul Ave. Washington, D.C. 20009 p.m.. Sunday, 945, 11:00, 1215 8nd BETHEL INTER GRS 15D Ny Eﬁ-:‘i- g 3‘*
daily 10 am. - 6 p.m., thursday | | zel. 202.986.0105 fax. 202.986.0448 6:30 p.1m. 50, averwe Hoctto, Parks BI%.  CHURGH, A Danaag 1. Frasdet S0h, s s et T, URICH . By, o 3
10 am. - ¢ p.m. closed monday. Tel:42.27.28.56. Melt: Chares do Gaule - Sunday N1D0ar o600 pm O,  METHERLANDS: (073) 402208, TIONA - STt f y
s e o B i oo SF B
Thoenaa W. H, paster Tel: 060590550, PR (309 1-42-72-9677. mwmm AVES .l )
Sthtrzmgogeg 52y SUNGaYE 11t no bREn T
M)%ﬂ-m.:. ViasE e . TR
. T MR EES
- - S ol B
! “E =.
.

IO e




INTERNATIONAL HERALD TRIBUNE

— .

ART

Sarurday-Sunday,
Februgry 27-28, 1993
Page 7

In Winter Palzlce:

Imernananal Herald Tribune

. T. PETERSBURG — Of all the events
that can be witnessed on the Russian
scene these days, none quite matches for

3wt 315 whifl of cultural surrealism the exhi-

. bition thar 300 hand-picked members of the
\temational ant world came 10 lannch at the
Hermitage Jast waeek,
At 5 P, M, the crowd streamed into Niko- .
_ };;Lcc\rsﬁ (l;inll in g:e Winter Palace buill by i
the Great, and spread out among the glass P -
2% holding the collection formed over ag)lil'e- £ y

~ Ume by George Ortiz. '
. The Paris-born Bolivian national, who inbes-
® Ned .y chunk of (be Patifo fortune first built up
by his grandfather in the tin mining indusiry,
was there to greet his guests, with his wile,
Catherine, his three soas and his daughter.
Mikhuil Piotrovsky, director of the Hermitage
and a rengwned scholar in ancient Arabian and
carty Istamic culture, was playing host in excel-
Icn} English, occasionally breaking into French.

Amang the luminaries attending the i

tor of the Metropolitan Museum; Prince Sa-

SOUREN MELIKIAN
druddin Aga Khan; Stuart Cary Welch of Har- F
vard University and the Fogp Art Museum: <

Simon de Pury. vice chairman of Sotheby's
Euvrape: Irina Danilova, deputy director of the .
Pushkin Museum in Moscow, where the show is b3

on Feb. 16 were: Philippe de Montebello, direc- -

- W o after it closes at the Hermitage on April
s 11: und Piers Rodgers of the Royal Academy,
* London, where the collection will be displayed
in the fall, for the first time in the West. They
rubbed shoulders with Russian scholars aad
- 0Iniz cronies from Harvard, where he studied,
T Paris. where he lived umti) 1964, and Geneva,
Sl where he has been roosting ever since.

- : F the buman mix was quaint, this was
e T notbing compared to the presence in the
e I ' former Soviet “State Museum™ — the
- = emphasis on “Stac” —of a
oo private collection formed mostly in the secre-

‘Irve venues of the aatiquities trade,
e -' The revelation of 280 works of art ranging
- {rom the Neolithic terra-cotta sculpture of the
2. Mediterranean world in the 6th millennium
B. C. 10 silver masterpieces, possibly Armenian
-or North Syrian, of the l1th century A . D.isa
sensation. The majority have never been seen in

- public. Many had never been

When asked about his reasons for sending his
collection to Russia first, Ortiz cited a chance
-encounter with a Russian curator who gave him
: the idea a1 a symposiom, and his own desire to
= =, show preat art “to people who have been de-

incredibly powerful. Third millennium B. C.?
Somedab;?we may find our

Clockwise from 1op righi:
A bronze goat, possibly
Armenian 2000 B. C.;
: statue of Amenemhar 111
: (1843-1798B. C.);

. derail of an Achae-
menid drinking horn;
gold braceler from
Western Europe,
1500-1250B. C.;
Sumerian alabaster,
3d millennium B. C.

Ol.herwarks.nolmfamiliarinapm'anm
strike us with their beaury without disclosi

osIng

their secrets.

== rived for 50 many years." HE same uncertamty surrounds the
kLl pHereandthere.Jn;nemm i of early copper figare of a man striding for- T‘hcdlgg;obl;tarspofay?ungm;pm
PorT “cultures from the Middle East, own other ward as he raises & circular stand for 2roUun e ore mso:l’:fc mmtzrithits
LT mmmroughoo})j:;slt]h)mmumnlh:m- N mlsomehmmsp'B“lmmmim'c pbjecl.“Suma; m&mmmmm .Gm'loramm“
ket siri papers that 2 proper e catalogue szys. But the picce came ont ! ’ .
L, mhaeoﬂ:l;gloonmnnghl_pmvidg Iran and lies in with objects believed to have Cclosed 1ips. But what this of inner

A sculptural group cast in copper with a
ariily green corroded surface is part of a series
that has been filtering out of Afghanistan for
some time. Three men in genoflection are set on
a ring, hands joined and pointed toward the
viewer, as if in the form of
worship. At the back, a fourth ill-defined ele-
menl, possibly a creature missing its head, adds

“to the mystery. The bodies aye primitive and  millenniom B. C.7"

been lound much l'anlm'mm;l:lon the plateau.
Elsewhere, an ex inary Angora poat
cast in copper with impeccable technical mas-
belongs in the category that Malraux called
Imaginary Museum™ of world arL. The
catalogue suggests i1 was found on the territory
of historical Armenia, within present-day Tar-
key, and cautiously asks: “Laie 3d-early 2d

certainty that illwminates his face is all aboat
remains hopelessly elusive.

A whole group of archaic Greek bronzes
from as [ar east as the cities of the
in present-day Torkey and as far west as the

thern Lip of I

S0u , includes, among others,
m:?oflhemmmm

the late 6th century B. C.
EESES 1D

logue preface the 1 admiration for “hu-  this is it The vigor of the Ortiz vision comes out
manism™ and the classical age in Greece, makes  strikingly In a rare aptitude a1 picking out 2
a very different choice in visual terms. His single masterpiece within a culture, and then

preference goes to the earlier
period when Greek art, still close to its Asianic,
non-Indo-European source, carried the stamp
of deep religions fervor.

Ortiz Joves the sculpture of Sumer and Egypt,
with their archerypal fignres of etemity, a: the
very opposite of the individualized dture
favored by Greek artists from the time of Peri-
cles. Much later, he turns 1o the religiovs art of
Byzantium.

!Icvirehﬁhsjlsmldiszudmeofawﬂmfs

ects belied his words and projected a power-
l?flj,mhesiveacstbeﬁcvisimvrilhanadmirable
feel for ritual, canon, and its abstract symbols,

moving on to the next.

The two early Zhou bronze heads of wild
asses, 23 the collector describes the two 10th or
Sth century B. C. pieces, are perhaps the most
wonderful specimens of Chinese animal sculp-
ture at that time. There is no other Chinese art
in the collection.

Ortiz has the same knack when it comes 1o
individual categories within a given art. T have
not seen 2 more beautiful Achaemenid siver
vase than the Oniz piece made somewhere in
the first Persian empire about the turn of the
6th cepqury B. C. Nor are there many drinking
horns quite as perfect as his stag-headed piece,

A Brilliant Collection, a Surreal Setting

either for the flow of the curving profile or for
the cxpression and modeling of the head. Yer
Ortiz is no collector of Iranjan ar s such, any
more than he is a collector of 2d millennium
B. C. Weslern European an of which he has one
of the most stuming gold bracelets with coiling
volutes.

To attain such consistently rarified heights is
Dot just a question of vast wealth. It implies an
mueasity of yearnimp that sharpens the eye and
alerts the mind, wraing what others would
mistake for a pleasurable pastime into a nerve-
racking, obsessive, lifetime pursuit. The memo-
ry of some objects briefly seen and missed
haunted the collector for vears before be could
larget again and hit afier intricate maneuver-
me.

RTIZ first caught sight of a2 Sumeri-
an alabaster torso. hands clasped
across the chest, in the drawing-
room of 2 then Paris-based dealer,
Nicolas Kouteunlakis. The asking price,
517,000, was huge in those days. The youn
man did not have it. A year later, he beard wi
2 pang that the bust had entered the famed
Charles Gille1 collection in Lyon.

Time went by. In 1972 Gillet passed away
and Oniz got wind of his heir's willingness to
sell. The Sumerian bust? it wasdue togo o a
museum. With the energy of frustrated desire,
Ortiz got Koutoulakis to coax the heirs into
selling it back to him. The mus¢wm got another
picce. The collector grinned as he told his story.
But be kept mum about how much he had 1o
cough up this time.

Other deals were inordinately complex. A
group of Egyptian sculptures of the 12th dynas-
ty supposediy foumnd together at Hawara in the
Fayoum, was negotiated over two years in Lon-
don, with Ortiz eventualiy selling off three of
the pieces through the dealer, Robin Symes.
The Ginest he got last. in 1987, Symes having
beld an option o sell it w a third party for a
year. It is the glorious figure of the kneeling
Amenembat H1 (1843-1798).

His financial muscle helped him i an overall
deal that, he says, was “vasily in excess of $10
million.™ So did it 100 in allowing him more
than once to get the greatest piece from an
underground find.

A faniasiic silver paten with gilding and
niello is described in the catalogue as “allegedty
from the Sion Treasure (Kumlaca, Lycia), Con-
stantinople c. A. D. 570.” There is no need 1o be
so caotious. The object is obviously from the
same workshop, probably made by the same
arlist, as the paten with the same design and
nielloed inscripticn in the Antatya Museum, in
Sonthern Turkey.

It takes an intimate knowledge of the objects,
coveted and tracked for demg, pated over

with the glee of the collector who has defeated
the opposition to put topether the unique dis-
play on view at the Hermitape.

Oriiz designed it all. Shown al eye level with
a sense of proportion and rhythm 1 had never
yet seen in any show of objects, permanent or
temporary, the exhibition as a whole is as moch
a work of ar as its individual components. 1t is
the most astonishing anistic trip into our dis-
tant past this year.
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% . f Sotheby’s jewellery sale last weekend in St. Moritz was a stunning success, establishing a ) ‘“%@.. ﬁ 4 ’q_ Lsw 5‘:.—‘ Cy :
" Study the past, I oo e mimemmeorsas mason Pt q e g
- . ) : . e This sale is just the latest triuraph in a series of auctions such as the Jewels of the Duchess ¥ ' 'gﬁ_ -
T of Windsor and the collection of the princely family of Thurn und Taxis, which continues
B you WOUld lelne to confirm Sotheby's position as the world's leading auctioneer of Fine Jewels.
ﬂ;"‘,.- 3.5 ) re ” " We are currently preparing for our May sale of Magnificent Jewellery in Geneva (closing
(W the future date 15th March). If you are considering selling your jewellery and wish 1o participate in 13 Quai du Mont Blanc, CH 1201 Geneva
' =7 : eee our continued success, please telephone Katrin Olsen in Geneva on (41) 22 732 2849 S (I[‘HEBY’S
L]
- _ i . . . ]S-
. CONFUCIUS Right: a pearl, emerald, ruby and diamond necklace, Van Cleef & Arpe
i _ Sold at St Moritz for $582,000. FOUNDED 1744
-lr"“’._.,
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ECONOMIC SCENE
‘A Trade Seeret: Surplus
In Services Trims Deficit

By John M. Berry
Washington Post Service
ASHINGTON — Lost in all the foror over whether
American exports get a fair shake in foreign markets,
and what President Bill Clinton should do about “un-
Iair"ﬁis%efa&tg%a}slhemdedeﬁdlisbeﬂomhg
an almost negligible or . 8CONoImy.

Several is oﬂcns::telostin the debate: The United States is
mnninga!%surplusinmviwsauhempeﬁmgni?ma
deficit in :thenadel?alancehasbeemmpmngmﬁmﬂy
in recent years; and the size of
the deficit is relatively small, in

co?nsuu' with the total size of
the U.S. economy.

Last year, for instance, the

parily a measure of the
$32 7 biltion deficit equaled only
half a percent of the §6 trillion

economy’s vitality.
U.S. gross domestic product ——

2 percent five years ago. Looked at another
way, the trade deficiL was roughly the size of the package of
spen&hginmsesmduxcutsur.dinwnmqmedhstweekto
stimulate the and add about 500,000 jobs. .

The 1992 trade deficit, in fact, was partly & measnre of the vitality
of the American economy. If U.S. economic growth last year had
not outstripped that in Japan and Western Europe, both of which
wmhitbyreoessions.thelmuﬁcitgkjlywoulgihnvebemno
larger *s $21.8 billion figure, believe.
e ey jve i ysit.smtbetradeba.lm

b e el Lo [P

The 1992 deficit was

. cording 10 the Commerce
sb}l(l)il.strillionsiﬁcit_in
iom surplus in services. . ]
The services that produce this hefty surplus involve everything
from royalties on Americaa movies 10 MANAZING ex construc-
tion projects, from tourism to licenses for advanced techrology.
Another reason the trade deficit gets hyped is that it is in the
hmes:ofmeindnsniqsandgmupstodosoﬁo:gemembmof
Congrmgosofaras!olmplythereh_asbmhn:hunmvmt
At a hearing of the Senate Banking Committee month,

See TRADE, Page 11

umiens have laken

officials said Friday.

that would

and markets marveled a1 an

By Brandon Mitchener
Imiernaucnal Heruld Tnbwme
FRANKFURT -— While West German
pains o moderate their
salary demands this year, Eastern Germany is
experiencing a dangerous wage confrontaton
that bodes ill for employment and inflation,

“If they don't quickly reach wage decisions

ny, which the Eaxst German industry
desperately use, would be all the mare diffi-
cult,” the minjstry said in its February repost.
IG Metall, Germagny's biggest labor union,
is threatening io siike over East Gemnan
industry's mﬂdiaﬁonoi a multi-year pay deal
ve included 2 26 percent raise

A%rﬂ L mdushgg&ncgodﬁalumwhoar‘eoﬂaing
a t larger raise would
dﬁvepﬁy mnﬂ?ym oul of business.
In Western Germany, meanwhile, analysts

moderate 3.3 percent pay deal in the i
industry rr_-.mll::d early Friday after a 13-hoar
negolialing session. The result matches fore-

East German Labor Battle Looms

casts for West German inflation this year.
The resulting speculation that the Bundes-
belped psh up ffbancial sarkets Fovtay
tnanci y io

Germany, Fr‘:\gu and Briwin. Unior wage
resuraint and povernment fiscal respraint,
which is the subjecs of talks on the so-called
solidarity pact this weekend in Porsdam, are

averaging losses equal 10 besween 20 14
and 30 pereent of their sales, while
workers” productivizy, a victim of outdated
technology, is roughly 60 percent of the West-
em level

. 3G Me1al says the metals industry cannot
simply reject in mid-term a wage contract
negotiated in March 1991 that would have

e o ewen ! ‘Every pay deal that is But IG Chemie, 2 chemicals umion with
sure on the labor market and on public defi- £ 100,000 members in the East, oo Wi
cits, muostly a1 the expense of West German o“t"‘fpropomon ngmdma_waptal”!wag:hgcus:pf'
taxpayess,” the Ecopomics Ministry said Fri eventua]ly backfires in gcgmm. which roughly mawches the region’s
taking ai German deman . 9 percent annual inflation rate. And last
o (A e i i mdsgs'm higher unemployment.’ weck, 2 mining and energy amion agreed 10 a
e, 9.3 percent increase for its workers in the East.
“An economic in Westen Germd-  Peter Pietsch, Commerzbank Analysts said 1G Metall was fighting more

could

frequenily mentioned as prerequisites for fur-
ﬂg rate cuts. The Bundesbank is considered
unlikely 1o cut at nﬂ;o?uﬁdaﬂmmigh%
governors meeung, however. y5t5 52

Peter Pietsch, an economist at éommm
bank AG who took part in the wage roonds,
noted that the bank deal was higher than the
3 percent won by public sector workers. But
he said the serength of the banking industry
justified the difference.
ly “It’s clear that banks are
the metals sector,” he said. “There, 3.3 per-
cent is already oo much.”

East German metalworking companices are

ovor principle than percentage points. The
union says its industry counterparts are trying
tomake it 2 1 for the econonmic misery
as_senmm_gemainmﬂl
not save companies being closed.
The L and many mvestors who

ines in higher umermployment.”
Arcund 10,000 East Germans are
10 have lom their jobs in February, after

doing better than

94,000 in January,

Markets Italian Inquiry Hits Big Names

Advance

In Europe

Rate Fever Lifts
Stocks and Bonds

Complled by Ow Staff From Disparches

Stock markets in Germany,
France and Britain zoomed higher
Friday as speculation about lower
interest rates touched off boying of
rate-sensitive futures contracts.

‘The Paris Bourse gained the mogt,
as the CAC-10 stock index rose 2.01

t 1o close at a nine-month
igh of 1,983.71. The market was
stmulated by that Germany’s
interest rates will move lower,
ing French rates to follow, after a
German bank mmion agreed to a
moderate wage settlement.

Also influencing the market were
the perceived possibility of a favor-
able statement on growth and in-
terest rates from the of Sev-
en meeting in London, and
fﬁnﬂaﬁm that France may cut

franc loose from the Devtsche
mark after the March elections.
That would allowing France to re-
duce rates Faster than Germany.

In Frankfumn, the stock ex-
change's key DAX index of 30 blue

ips rose 1.53 percent to 1,684.35,
In on, the Financial Times-
Stock Exchange 100-share index
gained 1.39 percent to 2,868.0.

The component of the In-
wnaﬁo?:ualoﬁmldTn'bme World
Siock Index added 0,94 percent.

European bond markets were

g, e el
jally heavy in Paris and London,
led by futures contracis,

The CAC February futures in-

dexugmd Friday up 24.5 points
atl&ﬁj.mdﬂfgtli‘&ifwmh

delivery j 43 points to 2,012
S ki
an i beavy 43 billion
fon), said traders at
's Secarities.
The key French 10-year govern-
meat bond rose 0.48 of a point 1o
close at 114.08.
A similar stock market
was noted in London, where FT-S
100 index fotures for March deliv-

were up 46 at 2877.0.
that showed i ing crder
surwybm “Whar we m& an
interest-rate cut 10 ensure a continu-
ance of sentiment,” said Jerry Ev-
ans, aoalyst at NatWest Secunties.
March futures on 10-year British
govermment bonds rose 30/32 o
104 14/32

German 10-year bond futures
were up 0.52 10 95.16 m Londor.
{Bloomberg, Reuters)

CURRENCY & INTEREST RATES

Compeled by Our Suaff From Depatches Meanwhile, the deputy chairman of Ferruzzi Finan-
. ROME — Three more leading busincssmen were  ziaria SpA and the former chairman of its Montedison
licated Friday in [taly's widenng scag-  unit, Giuseppe Garofano, has been formally declared

corruption

, when the industriabisis Raul Gardini and Sergio

C‘ragumeh the lt!;yead of mlfe Itakian st;;e railways
were 1 t be prosacuted,

Mr. Gardini, l'ormel:“@chahman of the Ferruzz

and sponsor of Naly's challenge to the Ameri-

apd Sergio Cragnotti, a leading

investigation over the Eaimont

chemcals joint venture berween the state oil company

ENI and Montedison SpA, Marco De Luca, Mr.

ca's Cup last
entreprencr,

ﬁ.

Gardini's Lawyer, told

reporters.

Mr. Gardini is the former chajrman of Montedison;
mangging director of Enimont,
ecci, currently head of the Ferrovie deflo
Stato, was its chairman, and also faces investigation.

They are the latest illustrions victims of a seemingly
ies of corruption scandals that have rocked
Ttaly's political and business esiablishments. Most of
the cases involve kickbacks — estimated at more than
i businesses in retura for public-

On Thorsday, Giampiero Pesenti, head of the Iial-
cementi SpA cement group, was placed under house
arrest and accused of paying more than 52 million in
bribes to the Socialist and Christian Democrat parties.
Two leading executives of Fiar SpA, including the
company’s fmance chief, were arrested

Mr, it was
Lorenzo

§1 billion — paid by
works contracts,

corruption charges.

2 fugitive from judicial anthorities, according a court
sp:kgesman. And the heads of Ttaly’s two 1 state
holding companies have also been warned they face
investigation,
Friday's developments involve an investigation by
magistrates in Milan of the 1990 sale of Montedison’s
40 t stake in the Enimont joint venuae to ENL,
Italy’s statc-controlled enerpy group.
ENJ paid Momiedison $1.7 billion for the Enimont
stake, a price that some experts and judges believe was
way (oo high. )
Shares of Montedison fell 28 lire to 1,222 ont Friday,
mlemwuaﬂdﬁngmdmthemmoqm
stocks rose strongly as the national political
situation steadied following a confidence vote for the
t of Ginliano Amato. The market’s MIB
ndex rose 16 points, or 1.7 percent, to 1,117.
Montedison was led at the time of the Enimont dzal
by Mr. Gardimi. He was onsted from his in 1991,
but has sobsequently bounced back with 2 series of
purchmofago-mdusmﬂeompml 7+ pol
tely, magistrates investigating ltaly’s politi-
wSGPm iy, mags hove e
minister, Giovanni Goria, who resigned last week, of

oa Moadzy on See SCANDAL, Page 11

U.S. Recovery
Strengthened by

Spurt in Exports

By Robert D. Hershey Jr.
New York Times Service

WASHINGTON — The US
economy expanded at a robust
of 48 percent in the final
momhs of 1992, the best quarterly
performance in five vears, the Com-
merce Department said Friday.

The revised estimate of gross do-
mestic product was a full percent-
age point above the inital estimate
publs 3 month ago and was
by economists as conclusive
evidence of an economic surge dur-
ing the second half of 1992

Yet because the jump in output
was moinly the result of ter
efficiency, which implied little em-
ployment growth, President

Bush and fellow Repubki-
cans were unable to convinee voi-
ers that the economy was suffi-
ciently on the mend.

Even now, analysess said, iL was
unlikely that President Bill Clinton
would be dissuaded from pursuing
his tgéan mi;or ﬁlodﬂ“ stimulas. 'llleylh|=
no @ Alan
chairman of the Fmg
had been cautioning, for the past
week or so against complacency.

Other figures Friday showed that
pml::sumer bm;onﬁdmce ell back a bit
m e .

The revision in GDP,
which wes in line with cconomists’
expectations, was powered by im-
proved gains for consumer spend-
ing and exports and 2 smaller

i in business inventories,

The holiday spending spree

on con-
sumption up at a 4.8 percent pace

in the quarter, instead of the 43 off.

percent estimated last moath. Ex-
ports climbed at a 9.8 percent rate
instead of 3.7 percent. The draw-
B Jes than fist epomd. |
irst

Yet economists thought the late
1992 growth pace — the second-
half rate was 4.1 percent, up from
2.2 percent for the first half — was
probably already on the wane.

“P:iinghasm e u;?:mdof
spen gotten per-
sonal income,” said Richard D.
ippe, chief economist at Pruden-
ial Securities. He said home-mort-
gage refinancing would help sus-

3 GDP's Advance

;‘.Mm&'mmjbuk
. SFoss domesho proglct, hasea
O 1957 dolis, by'quarter, . -

atuaed. .

The New York Titnes

tain consumer spending but added
that this would not be enough to
fully offset sluggish jobs and earn-
ings growth and some cbbing of
consumer confidence,

Indeed, data from the Universiry
of Michigan showed that Mr. Clin-
ton's Feb. 17 address unveiling his
economic plan apparently fanned
consumer anxiety about the econo-
my’s prospects.

The university’s index of con-
sumer sentiment fell 1o 86.6 in Feb-
ruary from 89.3 lzst month, with
virtually all of the decline i
afterlhespeech.Apm]inﬂna{y:i-
culation based on responses in the
first half of the month had showed
that confidence had simply leveled

David C. Munro, chief econo-
mist for High Frequency Econom-
ics, “:rho mthd :hummer:us econo-
mists oaght economy
&h::nalr:ady begun to throttle

I think we're probably doing 3
percent now,” he said, adding that
the pace could dip to 2 percent
during the spring before rising.

*It is almost wholly a produactivi-
ty advance,” Mr. Munro said. That
bodes well for the nation’s sian-
dard of living in the long um but

limited gains in consumer
buying power in the short run.

Bailout
For Japan
Loan Firm

TOKYO — Nine major Japa-
nese banks have agreed on a drastic
restructuring, plan, including new
bal ot Jepar's anges Bonag:

oot Japan's
loan company, Finance Minjstry
officials said ou Friday.

The scale of Nippon Housgs

i

conocerns for months about
stebility of Japan's financial

&

Under the bailout plan,
banks wiﬂgm# fresh}ltoangof
billion yan to Nippon Honsing
mga.ndM_udﬂl.lD%ﬂ}e

but of J ‘sﬁ-nanu'al etn as 3
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ANNOUNCEMENT

INVESTMENT OPPORTUNITY
CAIRO SHERATON HOTEL TOWERS & CASINO

In the context of the Egypti

ian Government Privatization Policy, the Holding

Company for Tourism, owned by the Government of Egypt, and its affiliate
the Egyptian General Company for Tourism and Hotels "EGOTH", announce
the proposed divestiture of: Cairo Sheraton Hotel Towers & Casino.

The Cairo Sheraton was opened in 1970 as a five star hotel overlooking the
Nile, and located on a plot of land measuring 5451 sq. m. at Galaa Square,
Cairo. It serves both business and tourist markets. It was substantially
enlarged in 1989 through the construction of a second 27 storey tower, and
now has 547 rooms and 113 suifes. Its overall built-up area comprises 95,000

square meters.

The 1992 unaudited financial statements reveal that the facility’s revenue is
in excess of 110 million Egyptian Pounds and the owner's share in the GOP
from said facility for the same year is over 47 million Egyptian Pounds.

The Cairo Sheraton Hotel Towers & Casino is operated by Sheraton Overseas
Company, Ltd., under a management contract.

Parties interested in this unique opportunity may now obtain the
information memorandum describing the Cairo Sheraton Hotel Towers &
Casino from the Financial Advisor named below :

Misr Iran Development Bank
Atin. Mr. Al-Motaz Mansour
Managing Director

The Nile Tower

21 Giza Street, P.O.Box 219 Orman 12612

Giza -

Cable MIRBANK - Fax {20-2) 570-1185
Tel. (20-2) 570-0622

Interested investors should submit their applications accompanied by
information on their legal and financial status, areas of activity and affiliation
to similar investments as well as their bank references.

Closing date for submission of applications no later than 12 noon of March 31,

1993.
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Plan
i the
disappointed.

from Easiem Europe.
The EC ministers

Spain and Ftaly.

EC production

imports of steel from

years.

The German
lure their industry,

EC Steel Plan Stirs
Both Criticism and
Praise in Germany

3PP“;'3"°d by EC industry ministers would help solve the crisis
usiry, but unions and the opposition said Lhey were

The Czech Republic. meanwhile, said that it would en
" - - t“ n
tions with the European Community, which is hmiting sieel Impons

: L agreed Thursday to make deep cuts in steel
gsoducuan and impose special tariffs on imports of cheap steed from
G tern Europe. The brunt of the steelworks clasures will fall on

ermany — which produces one-third of the Commumty's stee] —

Dieter Schulte, spokesman for IG Metall, said Germany” j
ll:hn;on would not accepr the plan, which he said was asking}l;o?o?
German mdusglls'ytth.;: of sl;d industries in other countries.

- 0 be cut by about 20 percent, or 36 million
metric tons of raw steel and 25 million ¢ is wi
mﬁplm_n_d 7 ons g rolled steel. This will

ministers also m lu;‘:Euimpnse quona-related tariffs on
] rope, particularly from Poland.
Romania and the Czech and Slovak repEblics. forya maximum of

. economics minister, Guenter Rexrodi, said he
thought German steel firms would probably pull tagether to restruc-
but getting consensus in
Eovernmenl intervention. “But I'
ment within Europe can be enacted without problems.” he said.

egotia-

may require
m not cormpleiely sure if an agree-

ECand U.S.
To Review
Agreement
On Airbus

Comprire oy Our Staff From Deparches

BRUSSELS -— The
Community and the umuﬂfm
appear set to hold alks on their
arcraft-subsidy agreement, but EC
officials on Friday tried to play
down the U.S. reguest for discus-
sions as simply routine.

The U.S. wrade represenuative,
Mickey Kantor, said Thursday he
wanted (o roview last summer's
EC-U.S. accord on limiting state

rt for Airbus as well as the P

inlormation provided during the
negotiation of the agreement.
d:;:(l‘hansmm.im is &umm un-
& agrecment. We apreed
10 hold these talks in sprin%“ said a
kesman for the EC Commis-
sion, which handles the Airbus ac-
cord on behall of the Community.
“Basically it's not a question of
the U.S. pushing for consultation
ageinst the EC's will,” the official
added. “Kanter is due to come to
Brusscls anyway.”

More French Jobs

PARIS — Unemplovment in
France rase to within a whisker of
the politically sensitive 3 million
level, the government reported Fri-
day in the last figures due before
the general election in March,

But Prime Minister Pierre Béré-
govoy, leader of the Socialist gov-
ernmnt under President Franqois
Mitterrand, said the January fig-
ures showed that growth in unem-
ployment had slowed,

The Labor Ministry said the
number of workers withoul jobs
tose by a seasonally adjusted
14,200 in Januasy, to 2,992,600.
The unempioyment rate was un-
changed at 10.5 pereent.

Mr. Bé . facing virually
certain defeat by the cemter-right
position in the two- elec-
tion March 21 and 28, vowed on
taking office last April thai he
would prevent unemployment
from topping 3 million.

His office said Friday: “France
has not broken the barrer of 3
million job seekers. Unemplov-
ment is prowing far less [ast in
France that in our parters.™

In the same momh. Germany
bad 60,000 extra unemploved.
Spain 62,000 and Britain 22,100,
the statement said.

U.K. Factories
Are Gearing Up

LONDON — Two positive
economic reports on Friday
cast 2 ray of light into the
gloom of Britain"s recession.

The Confaederation of Brit-
ish Indusery said that manu-
facturers” order hooks, al-
though still below normal,
were at their best levels for
two-and-a-half vears. The
February fjgurs was a negative
36, compared with a negative
46 in January and a negative
52 in February 1992

A separate report from Dun
& Bradstreet found that busi-
ness confidence in Brilain was
improving a1 a ume when it
was deteniorating fast across
continental Europe.

of 1992 ns sharpest quanterly slow-
down in nearly six years.

The mountipg jobless toll has, in
part. been the price of the govern-
ment’s victory over inflation
through s strong-franc, high-in-

Are Lost

as French siort-term interest rates
tumble. ecopomists at Merrill
Lynch said in a paper,
Bloomberg Business News report-
ed from London.

‘The break of the franc™s link to
the mark, made necessary by the
intus'lg.l-!ratl’: squeeze on_ge emnﬂ:

. W accompani
:l?anﬂonmml of the whole
the economists said.

“In the longer run, the French
franc will be stronger outside the
gustfm with lower interest rates

it is within it” said Gary
Smith, econopist at Merrill Lynch.

The franc is expected to trade at
3.46 per mark in threc months time,
almost 3 centimes bejow its current
ERM floor at 3.4305 per mark and
almost 2 t below its current
level at 3.395 per mark, the Merrill
economists forecast.

The franc wilt rally again 1o 3.40
per mark in {2 months tme, how-
ever, Mermill said. Over the same
period, three-month French inter-
est rates are likely 1o fall 650 basis
poinis to 55 percent, 100 basis
points below the 12-month forecast
for three-month German rates.

Mermill irs ERM fore-
casts from last month when its cen-
tral case was that the franc wonld
not be devalued.
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Very briefly:

industry analysts, however, said steeimakers elsewherc in N . Fridoy's figures came amid evi- yurucioaja policy. Separately, Steve Major, senior .
wanted Germany 10 promise more cuts before they would begm | quest was bos Tatens oy aean, Tor  denee that France, which has sur- 2o =0 oo oe poa Eurcpean bood analyst at Crédit | yosnie Holding of 1992 A/S said its next accounts would show an
q ranc o
ed dow d French 57000 X :
Culung production. . contradictory sigaals [rom the b tlt)hem ml:e e The French f is likel Lioenals In London. - climl vex v bad result” for 1992, though figures were not available yet,
We can already see a bit of dissension among the ranks.” said | Clinton administration, suid David  ©= o, i Most, may be tectering ranc is fikely 1o bond prices were expected todlimb 0 1y yich incurer, recently bailed out and renamed, had a net loss of 1.2
Graham of Cr, Stics, * . | on the brink of recession, Data this  leave the rate mechanism  because of the in ibilit :  Fecently
Phillips édit Lyonnais Securitics. “Unless v ave The growimg posSIBIULY  yonion kroner (5192 million) in 1991,
Gemanyis | 2. Venz, a spokesman for Airbus.  week showed the cconomy shrank  withia three months and weaken of the franc’s leaving the exchange- ¢ )
ﬂz,‘l"”""a,u“’ng“l‘*‘ mmore cuts, then British and Dutch companies may On Monday, President Bill Clin- (.5 percent in the last three moaths :;nin';n the Deutsche sark initially fate mechanismy,  © o The pub is in decline, the Home Office : it said the
& (AFF. Rewters) | (on blamed what be described as . number of premises licensed fo the retail sale of liquor in England fell by
® Multilateral Steel Talks End heavy subsidies t0 Airbus from Eu- ] 1,700 in the year through Juze 1992 10 108,000, the first drop Since 1960.
A o o e i A o e | ooy e it Bouygues Unit — QCANDAL: Gardini Investigated 3wt e g s i forson comes s e ey
in April, Reuters quoted delegates as saying in Geneva. .] Bul American officials have as- Wi in1%9),a on agreement wi Dogan @
ol e B Community also held separatebilateral | 9128 Fiopen 2020 8 APt Hong Kong (Coutimed from first fnamce page) since Moody's downgraded Tuaian - o -.op 1 Blds
co %U-%l{adeddngaqon 10 protest apainsi temporary U.S. Bonor the subsidy pact AirportContract of th . . "0 debt over the summer, and alsp @ Coutinental AG said group sales rose 3 percent to 5.7 billion DM (36
smueln_ Em uues aad aﬂ;—dumpmg dutics slapped on foreign “The Clinton administration one 0 1oe allegau_c:s against him, 004 the disruptive effect billion) in 1992, and said 1 would @ “clear profit” for the year
o s by a0, T Clson Sdoltorsion ot DS | el ot 1ad o0 oo Wi o of 18 i i m 1551
punitive trade measares in exchane for aﬁglm?g a dmpm'rhﬁe the effective functioning and im- _ HONG KONG — The povern- o prime minicrer, was still under 112120 financial markets. » Philips Electronics NV denied market rumors that it planned 10 sell a 10
ing to the head of the S delega&fm. @ gobal steet pact, accord- plementation of this { — Mment awarded Friday an 856 mil- jpvasriosion for his role in the lialian foreign currency debl iS  pervent siake in its music subsidiary, Polygram NV, lo raise cash.  _-
) e need the consultations to insuye  Jon Hong Kong dollar (5109 mil- ;o4 of 3 contract 1o build a hog-  SorTently raied Aa3 by Moody's. i )
both,” Mr. Kantor said Thuesday lion) contract to build a tunnel and ;451 in the porthern town of Asti The credit-rating y said the. o The Ewulﬂtmw&mﬁmledbyFm-sﬁns:-
I s KOOt oA o s TS S e e of by ot o o 0 Kl (57 1 S o g,
- HONS ac- - .
YW Will Continue USiIlg s vt e e 30 s of fary of SAof France couating by Goria during (ke col- m“‘T":;ﬂm and Bank of ®Spaln’s cabinet a the sale of up 10 40 milkion shares in Repsol
“_{heml'. ion official also dis- Dragass&'{':éavqumbﬁﬁwouﬂm)‘ gwm ummgs o Italy said “an examination of- the SA, or 13.33 percent of the oil company. .
. The commission d constroct a 1.6 kilometer (1 m Mr. Goria of three Cahi- ‘cconomic condition of ltaly can’t  » Himgary's economic recovery could be j ized by tough terms set
Short Shifts as Orders Fall missed U.S. claims that $26 billion three lane winnel and an additionsl per ministers foroed to resign this but inclode the progress made in by the International Moactary Fund rm support, Finance
in subsidies had been given to Air- 0.9 kilometer of roads. The nmmel th in connection wi scan. e last momhbs on contro Minister Ivan Szabo said Friday; he sajd it was unreabstic to meet an
Bloomberg Business News }’“‘""’““FP?“'M%”F"Y"“ and road nerwork will ink the new  g3j° on with the prices, salaries and the budget defi- Murgmnfkeepiugthebudg{tdeﬁdthmﬁpﬂcmlofGDP. -
WOLFSBURG — Volkswagen AG will continue the use of short shifts  Germany. Beitain and Spain. Dt Hone K ooe i and the (AP, Rewaers, AF%) Git 8 well & the fmprovement in , py c3ig i fiad bought  further 10 percent o the Italian food concer
during the second quarter at all of its domestic plants, a spokesman fof — “We strongly dispute it, it’s no-  Kowloon Peninsula. B Moody’s Review Decried The statement also said the ro- ‘Galbani SpA from Ifi-Finariaria & i i SpA, for 1.4 billioa
the German automaker, Ortwin Witzel, said Friday. where near that figure” he said.  The statement said the compa-  The Bank of Italy and the Italian  view “disoriented™ financial may- LraDcs (_§253 million), lifting its stake 10 70 percent; BSN also said
“Due to the decline in orders, Volkswagen will continue to work short  Areas to be covered in the talks  ny's bid was the lowest among, the Treasury, in a joint statement, on  kets, including ones that were not Galbani's sales rose 7 perceat in 1992, to 1.857 trillion lire (§1.2 billion).
shifts in the second quarter,” said Mr. Witzel It still has not been decided *will include the question of whether ~ seven qualified tenders. Friday criticized Moody's Inves- immediately concerned. Domestic id it to a consolidated attributable net
Club Mediterranée SA said it swmg
o by s roccion vl -l adhow sy worers At e ol Ul Attt cribzod B Lo 1S rpoing oo i o, s wel 3 0 U ol 61 o s o et e O 3, 9 oo
said, ines 100 jets illi L ) m of 1 nati issues I in the : : ) :
VW, which expects the domestic car market to shrink some 20 perceat deal was announced after the subsi-  the airport without first obtaining sible downgrade, Bloomberg Moody's review, siumped on the 17 million francs the previous year. .
this year, i working short shifis at all its German plants on 12 days dy pact was negotiated, and Bocing  Bedjing's consent on its cosL. Business News reported from news. ) » A British parliamentary committee has agreed to a from the
during the current quarter. The automaker said Wednesday that world-  charged Airbus with offering bar- stock closed at 638 Rome. i Htaly’s president, Oscar Scalfaro, SmmﬁFquOEicemmomlgnssummsanmfmnsmmmﬂor
i sl in J . German sales fell 37 gain-basement terms that it could francs on the Paris Boursz on Fri- mmmp:mouﬂmedlhep:o— also criticized Moody’s decision to  civil litigation over the Maxwell affair. i
wide sajes had slumped 16.4 percent in January. da 3 the I has v X
percent, more than any other market. nol match, {Rewters, NYT) ¥, up 3 francs. gress the Italian econcmy bas made neview the debt rating. Bloomberg, Rewters, AFX, AFP
TRADE: : il a
| E: The Secret of Services 4 Airlines Expan . .
' - x K T, - "N “a 3y
(Contnoe s Bt foce pge) Pl Krugmn, comomis e Stratiegic Study How do vou call a [oreien
. . Massachusetts Instinte of Tech- Bloomberg Bioiness News L o
g gl T T S ) e vourre already in one?
chan showiag, the merchandise oy ous A mip poliisians —~KLM, SAS, Swissir and Ausirk CcoOuntr Viwhen vOou 1¢ alreadclry 111 one:
trade: deficit not on a year-by-year tothe needs of thecom- 22 Alrlines are i " e
basis, with a substantial improve- pany and workers directly in- study memmm
e e 587, bt s s ek oppod o hemanger, T KLU, | - ] Al
i iIH : Y ik TN : ' N T Y ¥
i Yo f et 1 08 el el of e ot g et comae e o Pick a card. any card.
The mere existence of a deficitin uct or service in guestios. B st dat
trade with an individual couniry of  The result, Mr. Krugman said, i yibate substantially to enhance
in a type of product often Seems 0 e belief that “ are good 1o omer preference, build 2 stron- )
thing is vnfair. Of course, itmay be.  yhar makes litile sense. cost efficiency.” J—— -
But it also be that the US.  “The point of trade is to get  Qver the next few months, AT ; . . . .
trade deficit sﬂml consumer lﬂ"l m.%.";'f from chera;o:nme& wﬂi‘ b? carrying outg]a ;':a'b'ijl’l?y dif"“ : "’%‘%ﬁ% i Sprint Express® makes it easy to call a foreign
electvonic — (0 say nothing imports, which bene- gy creating a global airline o ¢ : . . . .
of the deficit in ulﬂu;?gm a ﬁt.:,:ﬁ 2 cost; -‘"“!.“.i:“!‘!..::fu':; Eysluy;;rthe statement saig.[ ‘The 3 ¥ g country when you're already in one. And you don't ..
of sending sel up a number of joint A . . . r
v ang i Otoer product nes  nseful thing n e, i 5 - v;.::kingwgmpu? hat vl “cxplore o &) . W have to be a Sprint customer. Simply dial any
business equi - ports, i rather a bene- iti cooperation i .- .
e Dot and serices. - " he noted. O o aceas o g Y -3 of the access numbers listed below to reach a

DELH] DOHA DUBA!

ATHENS BAGHDAD - BAHRAIN BANGKOK BOMBAY CALCUTTA

AMSTERDAM

ABUDHABI

KUALA LUMPUR

KUWAIT

FRANKFURT = JEDDAH

KATHMANDU =~ KARACHI

TRIPOLI

TOKYOQ

Genuine care for your safety and comjfort.
Delicious dishes, delectable cuisine to touch the beart of
' the most discerning passenger.

Welcome to a whole new world!
A world of smiles and friendliness.

Biman

BANG:

Your homne in the air

LONDON

MUSCAT

SINGAPORE

X
o
=
[+
P
I
I

ROME

RANGOON

1 ADESH AIRLINES

NAGDYA

RIYADH

SR

Sprint operator in the U.S. who can complete -
your call to almost anywhere in the world. -
You can use your U.S. local calling
™5x card® or Sprint FONCARD! And you'llbe
2 billed on your regular phone bill. You
can even make collect calls if you're

; calling the U.S.

Just think, nomore hotel surcharges : "-

or fumbling for the right currency. .

With Sprint Express all you do is make -

your calis. Calling country to country |

is that simple. K
The odds couldn't
be stacked more
in your favor. gm

=
¢

Sprint.

Sprint Express Cownliies Spritat Express Comniries Acooss Nombers
il +Poband 0010-480-0mi5
+Raly =+ Poriagal [ e
-+Japan ~ Puccta fics 1-800-877-5000
+dagan +San Marino 21877
S o Karma +Singapore £00-0d77
+Telghm O7311-8014 Ecuador il ) Karea Span 900-99-0013
Baliza (Holeh) 556 +E1 Saivacor 191 Kurnlt ASL Lugix m
| Befie (PTT pay phones) 4 +Finind SH00-H1284 +Liochiensinis +uwen 078708051
' Bermuda 1800-623-0877 +fance 1800087 by +Suiizarimd S5-5TT
Bolivia C800-3333 *+ « Geruamy Bi30-08E “Mamcs Tam 0880-4-0577
Brazi 000-80%6 ~+Gustenisia 195 +ilaeerbod: Thaland DO1-099-13-877
A\Briish Vegin bl 1:800-5T7-8008 Horg daag Hea-187T New Zealand lcried Mgl 800-53-0877
Combubis Phoo Ponlj 80-08-2 Al Kony 2] +Hormey Alinited Kinplom 11500-365-508
c=Conhads et Pest +vHngary RBoBe0-R-817 Panama ~ 18, Vorgia khwnis Hi -7
* ~Conada 1-B00-877-300D +india !_Il-m ey +Vatican Chy 1721877 -
ol LR [T 60-80415 iy Venezuetz Englh o
China 108-13 +ineand 1-890-55-2801 +TMillgice Pl \Ventela-Sparush 800-1113-1
Lisring satijort w» chotrot, FOE Carment yAnmiem. ¢ wrrvire Il IeHOQ-A77- 1082 while n i U'S. or1he Sorint Express Arcrs Ngmber of thecounbrs wu'me . Bold denotes pomintsy Lo enti MYy énLilng s Wbllieg +nu.k-nbnm-nw"
roquir coinareard. & Wkt foree o Avllabic i mant phores. D Pernunue aeoe rhany: fromall phooes, — © From par phenen, gush red bsaon, walt forone, then dial (b *Edtiétn puriion may requine weetal oo Call Talor. .
~ PNCARDEnd rollect cillsonly 0 Avilable sl minary phonesonly.  AFOCARDbINInG b Ve tlatel Coiltng 46" mmoberand PN tpotaonal Kiesufestlon mumbert, Giobu! CAINIE Alewapnlp. Tk orw] aperutur for Sprint Expres upristos.
TBoil Atinnas, OTE Bril. todiaas Bell, Michimn Brll, Kes Tirphespr, New WmmmmﬂnymmmmmﬁwWMMmmm ‘,

Unlbied Tehphone. N WENT" Wieusin Beil and hene © 1902 I [

Al proude

propcry of thelr revpe el




o s - O T .- rergw e

b.,

.“1.. 0 L “_ - e m_. L ' v + C kgt R ' R o P P L. - . : - L AR - T R T R S PRI TIRY B, TR TN L RN LM 34 . PR . .
du.. R T Y e L .uﬂ. R C e L . N ¥ _ oo i L A BRI -BERN B b
| ..".....u.., B A S A s I A TS AT L ST R Y 0 T e k) | | il

s, ) o » e, &

F2 1 22 AR _1 Jhwai 2an Aﬁh&%u 5 EAE X _J . LIRE R 4 E%ﬁ%uu* IR ATAHE ﬂ

[+ S1#] +]+47 =T Frt| ........_

RTINS TR B Y %mwwmwﬂ% i
RSHE3e 20 4 2 getpae s peseents sxasspsserans Sros & prages s sesess

.nq o R R e N LT N N S Y I w4 o H ¥ e L — uﬂhﬁhﬁh_:hg -Hﬁm ;
=y mmmﬂ lﬂ“mamﬂbmﬁumﬂﬂmﬁm” &tﬂmmmmﬁuﬂwwulﬁﬂﬂl.rl 1“9%1%“&““““"“!7 iWﬂﬂmmmﬁ SR ﬂﬂ ﬂﬂhﬂ %ﬂﬂ“&ﬂ MK ﬂﬂhﬂ ﬂ mm F_Sﬂﬂ X L Mﬁﬂra o g £ +A_h _4. H{HEHE )R] 4] Lenit] Mﬂh«—.—.aﬁh . LEL XN L +1+ : _.. .
t *,h“@,.aﬁ,ﬁn“rmﬁﬁmﬁﬁ.ﬁ,ﬁ“ﬁmﬁﬁﬁ,ﬁﬁmﬁu.m%ﬁ#? gy mm“mﬁ“,mﬁé e um.m.m”mm"w mwmm.“M,mm%uuﬂmmmmwmwmw””wmmmwﬁu., mm, %w%%mﬁ%ﬁ% -
1 S RS ARG SH A SRR, L, A R R R R A 2 B O, YT WU | Ve s MBS S RS o WG ETE ©
SN REREI SRR RAGEESERER IR AR NG MR SR _.%n%.%ﬁm«muﬁg .ﬁﬁ%&ﬁ#@%&ﬁ%ﬁmﬁéﬁﬁ%ﬁmﬁﬁ? R R R AR I RS = g S ,ﬂm.mmmm,nm..mmm»mmﬁmmm.mmm _.

R e e R g g Hnmunu e sm R 19 12 12 B INOSR AR 1 LSS RS 1S 1EAN

P13 SX R P | AR ERERE Y j.ﬁhhﬁhﬁhﬁ LEEEE Hibg 1 I u%»nuh*u gy
IJ _+I+++4u.l+.....m *r |+ ++u.m% T |++ +++++4 u.n..:__ +m.m _m%h.“....__1 i _m mm#m1+1mw.h_1M+ [+et4y ﬂm%% +| _...1_ 17 _" 1_. 1% TR Jﬁ bt _h PIEaaess 1 0f - _mﬂﬂ s f Eﬁwj ® Eiﬂiﬁh* Hidesage
+ +1] 4

18 I2EREA 2RAGRN IRRS 1 1 WORSY MRYY 1 LIS 11 1 1SR aRne > i . o o ooy oy
w.u_w__::..wu:m:.._uu:__:____u___uuu&u_:___:l._::_ ___u_u___..____u__:_:_: u.._______________u__..__J_________u__J____u....__-.__:s___..__ _u____u___:lu:__ﬁ_:__l_un_:______u:___u_u__m..u_nuﬁ.n._..nv“ﬂ"u_“n_"JJ”JM_"J“J“JHSH""mrﬁ”_m_d“ﬂ__ﬂ_s_.“ﬂ__"_a_u_n_w“-.d"“m_u.ﬂ.._”_Jn_g_..n.l.-_u___"_uu_mu__“s___u.._m..”uu:””__ﬂ..““.“_hui.._.-xmumn_m..m!.munu NE% IR RE ISNGRN T 1 e
o ..n o . a o - a] (RARRRRN ey 1qmeve. :
T AR L q §:8 2 39 i 5 vy I m - 8®E Cd 33 ed o m s [[e sy s3 w8 mw sl 2 m”s “ e m““mﬁH__“mw_._.__m__m__u_:

%%g ﬁnﬁ%ﬁ%ﬁmﬁmg mw

m ?ﬂ%ﬁ?&.ﬂﬁ%ﬁuﬂ%ﬁﬁhﬁmhﬁﬁmﬁmﬁ#&h .mm.mm..
8- BEL A Rt P S SRR S n..a..mﬁ%m..ﬁu.

o g B g b oo e i i e

_ st ABLEutgnohet| (.08 AERACEITSANAS, STAEMISENEE MOREIRSEREEIE BRST 2 Y _
FETP Y e e T i K L Ry v “mm._qmﬁ. wmwm s a,m“m.,“mm Rttt mm.,“a,mu_msmm“mmmﬂ ol |

=he e L N R [ S R T Tl e
PREGRARANR " RESShahR"
) m Bmﬂmm_, _..ﬁﬂ_.._."mmUm i .n_ _ ( e _m...mmm E NG ﬁm ki u.ﬁn_u_u.. ‘% _ﬂu_._ﬂu_,mmmmﬂ ' nJ ...ﬁzu_h*hw _4* n_mmm.. u_n ij Euﬂ_ Jmmm __n._“mw_ TR Jau_ﬂm _ _ujﬁ J..m _mm.. _n.q m _m.. ' _......mummmw. ! _zmmmia TR Eﬂ i _Jmm _u__mmﬂ___duam _mmmmw.. i Jumm.qw_ _mmﬂ WELR 1 IgAII2 1324X BE _u:%uwanu.mw LRI LY T £ i L ST ETES If LRI RSRESALE 1022 |
- mﬂmmz A i e S R it %wﬁ.mﬁﬁ.mu,ﬂmﬁﬂum.m*ﬁ.,ﬂ.ﬁsﬂuﬁ%__m wih| P fEREE. mﬂmmm.,?ﬁ%ﬁ%&mﬁ?ﬁ%ﬁuﬂﬁm SRt ﬁﬁfﬁﬂ#ﬁﬂ%ﬂ&ﬂﬁ%ﬂ% SERNSES SRREE, Sesy srppsieecei sis sss. asleiesliss assases| | ma gn o s R T TR R
L el iy g el T e il R B | e U e P8l SR SRS R BRI LSRRl 000 R S SR B S st St mm..m,,,mnmmm,,ﬂ ke mm“am”g%b i o i
C m%ﬁﬂ_ﬁ SRR SRR S it | (BRI RS I e USSR A SRR SIS R e e | SO RSO BRESE R Seass Srirne ot S e N L R A R S R T L
: \ i = s 2 ARORRR™ LT R SR R mﬁwﬁm SERRSIES. o RE LR SRRES f38 wspage mm Seps o s goe 2 - .
o P s | st fatos: | | et sa sttt etpeicBo/baltucun! | e heusstetien m..ﬂnnmmmmma.”m#n.ﬂ%ﬁ%ﬁ.ﬁﬁﬁ%ﬁﬁ BAEREI 2R .._,msﬁrg_mammm.mma“%ﬁ“émﬁmm.m Bpeys; ..,MMM g “Mmm ma_.”mnn.m e s i .mmm.,,,.m,.m%ﬁmumkm,nmmwm_.mmu ReEbafindl
G § [MERRogmas 2 grepes ITeEComE iR IRREN REN 1R RROX 1 1119 | PRYA {98 LN | ISROEERAgRD URE R B IENAR _..u..m 1Ig IHATER 12 111111 IR IMERONEARANAHGHRRR | NG | IMREINSINR NAR | 12 NaeAR | [ BARS ShOeeTae _au_... IR IR 1 I RTE i ERARC=ETE g | _n . .._m_. nsm.......e.m.. - SREphaRRRsRIRaR mnmnmnmm RERERRIzE™ mMmmmmmmmmnmmuﬂmua..mﬂ..mmmunmmmmummnmmnwmu _
: _ m._.__ul.uﬂ__ﬂ.auuuﬂuu ﬂu..:ﬂuun_ﬂuu __.__:______..n_u._____ﬂ:n_.n:__a____z L inmEgl __________________u__u_____o____._3_5__&::32_:um..__umuuﬂﬁﬁum_: _____._u____4_______u__..__u__4___:_.._a____u.u_m_.._m__.._.._____J_nrms_du:unm_“l”:_.._n_f_udJ______-_..._-_m___u“n:n_nmm_nlﬂma: nlmmnman_:_.:i_u_a._umu_ml___Nm_uwnu TR2NOT {1 IEUORge .
i ., & 582 8 um_ﬁ_mnmﬂu ERORS  2ER 1 88 & ¥8 ER I - S 2 CET ] RER W@AS T 292 an g i L 2 g2 M = uxnwm“ m““ __“__“_m.mm“_:“_; “M:_Muu._:_.:_._um__:M.._um_uuu._____n_nn.u_:u___.
8| i 1 it S koo A i il il idinani S (NPT S
8| il i kB e i onn) bl %ﬁﬁﬁ% iRl Rl [t el
m. mm nmw.-ﬂmmmumﬂﬁmﬂmmammm.,mvmsnm“w..mu?w mwm..mr..humnmuw&mmmum - 55 ARSI R <AhEEhst Ehelf¥ aRint nmhmm.mm.-mm.iusmmummmmmmﬂn.. mhﬂsmﬂmnw.nmmmmusmﬁmmmnﬂmmmr mﬁmmmnmamu.np_mmm..vmzaaw LS EER PR Y m_.._sm .....mmm.u REZRR nmsmﬂ EEERRE aﬂhn,.un&.% £&E w.m.nw mﬂn&h u.u.mm.ﬂn__ m ..w mm k.2 mmmmw mwm mhm ]
k o X P e 2 S M i Gl =il u.mnh..u = ﬂﬂ R o zll T w.l P ST
| i =§ aﬂ..nmsmﬁm“mmmmwﬂ_ﬁmnmu“mm Mmmm”n_*mmamm e aa.&ﬂ”mmm-mwmuu ﬂmmumuﬁmnmnumuummw R ERL P L RS R T B B Rl S S R O mmmmxmmmmmmnmmmmmwmmmnmmuﬁn rabifnf=Eanda Bl SEL umm Mn.._mﬁ musum.mmm& AEE aPREEEE SrreEr R S :m,.mum mmummnm“mmmusunv m 22 m..”a mm«.mmhmnmmm ummumu 4 J
' . 3 asas LA P02 RIS FEI22 § hea L2 g SALIE £ e 1| u S U | WL S A TR ISR | DS RS WIRSEIE SRS RTEAIISITERS | W TIZEIRER IS AR | LIEIAS 1RA0 | £ 1pag Y . P —
' L ™ 1u..”. _ _ ++ ﬂ.___ e 4|45 7 q ++~+%ﬁ&*q+ t: + __:.: J# ++ ) T, _% T Jﬁ Y N - Y T, +++: VIR T ...1&h_+ %3] 35013 31 7o _4_ mﬂ.mm.m ﬂh mhlmmmmm.m _m.umum.vu _-«lmhh.* FazIzE _mhmm_ﬁh i .mm j _m..nm_uwuu h& W g2 _u..h.r J38 nn A FYTLY
& (o EEERR A Emﬁmﬁzﬁm bt bl AL I ﬂn,um,mﬁ,.ﬁwﬁ?mﬁ%,,, ,mﬁﬂ%mﬂ,ﬁ,ﬁ I RN i e R R | s I R ﬁmw_mgﬁ i 3
_ . A fea |1 R MR T R MY T ammn 155 ShRSEO S R St SRR PR SR A R ARG wm#.,mm AR B L, SRR Ty h:ww S | PR tgir it s g g g mum”u“mmhn : sz m..um,mnm: oo
B Mmmm e e R e L Tl berirogipp v imessiny o | gttty rmmﬂm- mﬁmw =)
- D g .m._ ad ammnu%rw%ummmnmmmﬁwﬁsnmm_amwmémﬂﬂ-gmmm__mmuﬂumm.ms.mm%ﬁwwmum ug| fex ﬁs.wmmm LT T S P T R L S ﬁwmm”u_,..mmmmmummnmmwmmm%mmnmﬁm__mmmagma__mmmumﬁmﬁmmmnnﬁm_,mmmnmmummmmummm mmm&mﬁ S ——————— m#m._.ﬂhmuﬂm,mﬂﬁ m..,m -um,_m,z i
- " .m W] o [RRRTERma i I R 22 kT TG RORT IR 12 IRRSR ISXSOERE M BOF | INONRRY I mESES 10 IHIA 1Y 1o Lu =S IRAN ISRANS NSkt [SNpEnEret b | B F | [ENE | IRITA RO DOR ARS™ IT2RE | IORE 111 1ED e i I HIRRORRR 1133 |1 IBRRES 260 MR _uwuummn-“ HNT romASY 1§ AR 1 0 | ey e _..m.._ Ll lees .n“ b n“ m B = : g M Ll S m wm: BEve w IM
' ] GgE B :u___._M_u.._._m_.._:___u__.u___uul.:___u:ﬁ:__u__u....____3_31.1_:_....__u.._-_:____..___ﬁ__ ___-:___.__..:u___._uuu__..u.:____.____..._________uu.:______o_:____..u:__m____.....:_J_.._:_____J__ TPULTDONLIUD RN T UL R G IR IS L] w11 .__ , |.m.._-._u_..umu_.._u91u_n.u.__mumﬂ__mu.nmﬁﬁu__u_u_ﬂnnu_._ o _.:. u.....u
| W ,mm,mm Bl & =28 "m 38 giw 3 g M e ﬁﬁﬁ 3 ﬁnuunﬁ I mu“_ N A S e AR e R e g T S A MR g
; B . = ~= = G R %8 8w i WE AR 38 2 is g i TR s‘nm- 1 & £ pg _
2| L5 | i el | et EoLTEY AR n e .
| ; mm b j e it gy ]
2| = 9 | uf@mﬂ,ﬁw “wmwﬁ% 1 %mm%mﬁ, mmmmwmmwmmwmﬁ A mm,m m aﬁ mmmmmm “.am“% mwmw%m fil ﬁwmwmm, mmmmmmﬁmﬁﬁ mmmmmmmm ikl =i ik
. = oD ] SaEiun I11I BhGahpin- s hfE= hnk—Sehe mhnkn Gl ek atiphey e my -.._l uﬂﬂmn P 41.| II_". " 71..m4..uﬂ“ k] vl TNMHﬂ.r:! %”mh,ln, m.v :ﬁﬂw e P - ﬁlmw.l r] B o5 B2 2 i E) ..n
" m EE |5 O o AR SR oot A P Bt bl DALl S R i e e s o S LR m.,,_mm- AL mm.wﬁwmimm:mag,.w”mﬁm,mmmmm.mmmm
| 27§ m, 7958 } mmm §528 |4 RN UL R R A R R MU ﬂmmm.ﬁ S A R G U N e R R R R e o R P g g ettt stene s s g
m >y mﬁmm. 8 ,m i |m...mm.ﬂwmmm m#“uﬁﬂ LR 1 ummuu RIREEAREL AL SRR TAEALENE RE Y m,mz_.mmmmmmmm L S S mm..mmm#.mm e mmmmwumm mmmmmmmm Al S B bR B b e At e "m_m,_._. RA205, SRSEESRES ...m, ?m,mhsms YapEssgs. e,
38545 Eiaa s i mm 253 BN R m,_,_,mrﬁ.u Bl e el it [t e H SN R 2o T R P NN s RN IR N A PR e i iR arra | DY rer e M
m Y. m w 8 m m w g HEERS . mm mm IR ER S GE TR e S R i SIBERIRAS, 3. £ CREREIIEE, AL-E-AAERSEIARS. | SHIERIRSNTN SRS S S SO SR sEAREESEE hzmmmﬁmmmmmmﬂmﬂs_,wmmm.mmmmmmmm ummmmmmm SAEECEEL S0 A8 STessises “mmm..mmmmmm. T i
c m&m.m.s dmmm e .m !m,w Mwmmmm m a3 ....44.5..asa4...nmm.,u...._m..sn..unmmun....,.mnrznsuaxum..urm..sm ST PRl R R RS RL R B uuum ~epel (= ...ums..is.._._snazénssz:snsasmumasnmna!...y..a..u..mmmuuwunmm..u»nmnuns-unurnmnaamnumnmsn.nmuaunuaa;u;wamnnmnmmn mmanzwumunmsmnanmnonnnumn...._mmn_ m_wmm.mm mwmmnmn ..m ..m“mu
_ = . = b L PP BRESTLELLD VIR 1 O22R IZRN 1112 IR 1fk0 _mvnu_s__nnu____unua.nuunuuuw...__u__..us_n_o._uu_q__rn___:mz_i [ M- LN - NN RN L ENENE L 2 I i Ized L BT nmRe [N i i - T-X1N 1 r g = o g (@
m m_.mnm.mw_mm . _mmmmw Mum.mm.w B SRy .u____uu-juu_u_u.._:_ u_n__u____u__:u...uvummmm b= umuwuu_:_uu_uu_..:u:m__u________u_u.._._ __n_u_u_uuuu_..___u:_u_u_u_____."m_hmuuuunmmmmu_mJ_nj_a __mu_“u__Ju______f________Mumm____dw_.._m_va___d__a_.___w_”m___um”__u_a:____w__J“_...-:M “__u"ua___u_m__m___u"__mu_u_u____Ja____ﬂ___“_"____u__; ___M..m_u_x__quwm.._u“m____m““u
m _ mwm m. W mm mm m.mm .W..mm.ml 3| RuAnmazsgany . aeedfy w A wR o 4 ReEsIRAvARAdadsAmme Gy en E m % Al 3458882 =3 vam 3 sdmsseymy <38 5 3 & wen  dung L $2f v 334§ i 3 B3R sage a¥ g
TR mw L m i Ty QUKL o . E 5| |au nec
” 3 SEp S igis a3 I3 A i b Giinntinin wwmm.m, m sl Titisntin
| g Gkl | wé,mmm,mﬂmmmw.mmmmﬁmmmmmmmﬁ,ﬁ i iR i mmmmm.ﬁm. b p s iiniH) [t
. p=) et cREReTE RRNmAC R xa2 wua - ks :mun.. RA o AEBBaE S-S E R RS IREE E1 TERTRwgRETIAS w2532 s L S FowaR R BE. s, E.| [S28. 852 5 J302s 2od ;
. m F B22" HEE 5455 mmm H | o5 SEsectiantocts sat percranniorase SrErtestabeseten s 9. mmmﬁmﬁa, SE 2 LARES BEERRLs mmmm“ SEHgsgREay mmmmm“mmwmums-mmﬂu . uﬂ,...mgmm.s#mmma?mm 588,28 mmmnm mmmmmm m..mmm_.m.m.mmamm &ﬂ?ﬁrﬁm{ e .....mmﬂ fdgszzza) | nwmmmw”m,%wmwm%m
m & M..m Wm m W.W.H m.m w .MW .. WM m M M#Nq ] _u_nmmmunm me uﬂ _“ﬂmmeu__ 1 _mmmﬂ _.%“.m.w _.ﬁwm _mu_w_hq.._mmm whh_u_ﬂ,,j mmmmmﬂ*ww.ww_&.m 12 _nh I i _m%mw_ J _.ﬂ i mwj%ﬂ Pitidl _4 _u_m * mtz%hmhn 12 _..m_..ﬁ%n _uﬁmT _h_m.ﬂ..“ (FF] _mw | _wm _mj _w..m.qm.u,..mﬂ *ﬂﬂw_ I _ﬂm :% uwﬂmmux L _uﬂ tis _m.q c_.ﬁ%ﬂw.w FMm;mm.qh_..m ] “14 ne__1 _pﬂmﬂmw»_am 'm m.mﬂ 1 *h..m."u._.mw_ﬂ__,m iy e
m o 33" 2 mﬁm m m. 3 m E gged 1 .mmu ?E“mmi 1) | S8 AERANTAREES AR02200R 000 SRSPIIESSNATSE, Sh2nsa $R25e Aipsages mma.mmﬁﬂmu?._mmnmﬁ%msm% TESER SERLESER2 EELNS TofsEr .mmﬁam‘mmmn el L E G T ) LR T R g ,Vwm.mqmm_m..mmm# £
m m.pww.m § B3 z283 Ay THE ST el Y m. L T A T m_n__m?,mmmmm;mm N RN RS T R N e | PP ey m“”.m.%-mm.m“m“.,mmmmﬁ.m,_mnwmww“mwmmemmsw.mmnﬂﬁﬂmmﬁmm_ U R S 8 ~
g w & :m s m.,m mmm m mm mm Mm e T TR s R S S SRSt Lg Saatean Hof FE508-T on U PP ATUMRRLMEAEREE SEREMISEZ 20 0 08 AR T RSO R mmmum.zmmm.nm.m_mmﬁm_,mm“mmmmmumnmmm.&mmﬁammmmﬁ ,mm.mn“ﬁ-mmwmmwumw
A ot ..m. m..w m.m.m m m .m B m.m._ m.w.m.m.m sm NERBEAYTRRTNCRIVRTGH m..ummu_.u___|_...mmmmmu..muzwmamonwmmamumumsummW.aw RER="§INERE"9<Re3 , JMRuanseRes RERgHIRARIZIA- IR mn..na-wnssn B=oRARg" " *RHu 2 RAGRAZAANA" znmusu-mmma ANEZERREQ™E~ " R GIRIN"G1IR wzmnaxnunmamsmm.hm =ZTNFRRAYERRREER ..mu REE-RE ..ms..manxmnm.“ _
woOH EREE g9F g ‘s 22 1 IgEIYRY X0 VIRRA T IR TI2 11112 eI | 1 IenReER IR IS IR g m 2 i g el R il g i e e e e B&E 12 ng wngER 92 IRR Fi LIS L LIARE|R] fmEe e a2 R e NI L A ) ..._...,... . .....z_.._a... \ ' T .
r .mv.s.w.m.m VMVMMWMWW.WM m.“Mm.m “””“M:_u“”:_:_“n._ mumu_m____m_un_um_:__um_:___“_m_uu:_._._uI_u__uu_______u_u___ _mum__“u”h_."m__z._n."”_””_””""“_Jw_umn“"”"u_wL"J””__mm_u_u_n_m_”_uu”“"u”"””:_m_h_uu_____“u_""-_”..f“.._“_____””"”nuu“m:ju_u“_”._z___.s“"mw..”“__a_.._mm““JJ_uLw“_T,”z.“__u"__ _quﬂsunnmwwﬂuﬂvjumu_ _f
o R E 2 85§ 4 i = 2|84t e 3wed s Him isg = A4 A k2 WE R 4 @ $mg § R ey 3 B @ A finnt £
=) mm m.w.m..m < .mm. m.my.s_m . X 5 5 8 A . K 02 2 RS A8 R L 1 gis £ aRy R R fag 88 Rsmn
n..l_mmmm..m .am.mm. d-489 gy88 054  Finelfes | |5 MWM seaBaEnzsRetacst 353bil | =8 soss SR B g2 2 o8 Fo Beeitet LA ;
. : 5 mm 49+ 5 41 ,_ ' 3 .mmm £5 iy MM A HE -mm .8 WW MH m 1 MW
w ciii et et | I iR e it e ntnetebiise imimhin el e
O mm e .m.m,mmm £ o m §A] SE-0*-ERNSERTIRETY | ARERERE PINELES. TSI RSN SRREC SARH Mis g 02 IR e R e PR R e T R e EECEEE I T SRR LT HE A EEETEE mhmnmﬂs ., 370 8E 32 5 1f ..mm..? R, |IE8.E SE7ELES BiS g5
S f § gr K2 BEE84E | G D o N i i M e T I TR R TR BT RPN R T A S AP Al | e N e R T et e oy B e e | N m,u-”mm
) mm. m umm mm m.mmm gagd pghi B |33TEUANE AT 0de 10 0 g0 et i _“m_,ﬁ $55 03 MIgEEE L g e ﬂ SRRSO MARIE ISR EEAE 50 IS T 1 e] et T SSHREN AITE A0 0 ST T T e R e o 2 el
aw pm.. 2 45 b33 mmm ¥ um“,w#mémmn“mmm m B 58 .__,.mumhm..m;m#m.m 253 mmﬂ umnuwun SESIESEURLSMGE AR08 £ RRN0E0Y (280K aE SREER SR 855, SRR S SRR ES O AT S RO TS th. ﬁmnm _m 2 SERTESE mmmmmmmmmmmmmmmﬁumm“"mun £81. mmﬁmmmmw-&_m
N m M T ] m.m. iy x ummw [ Wﬂ-zmﬂm. ..‘m,mm,“ﬂﬁméﬁ 2858 m,_mnnmmﬁ?.,,mﬁmm L N R LR S IR 5?mumsmum,mmmmmamﬁﬁm“m“m.mummm,mmumummﬁmmm,_ ‘.%.mﬁ«am L, IS AR SR SRR SESRR T ERE 0. SR 2ET 0 _AT8L.
CJ2 55 m m.mmm,m 48 . m g27 2 ,mm R b b e L U U W SRR P .amum-“mm&eﬁm,% SEEATEh-AEEs S OUROTE SO B SESERNEE %mmmmﬁmﬁmm Ry i SrE T LR DRI TR
mm m [~ Wm.m mm m m o .m.v.“m E m m sm am:mnu:&mn..nnﬂmzuw sv:mumulznwuua...sr..nsmn.mm..mmmmnlznﬂmxﬂmnwm um:ﬁmamnnumumnnummz&mmnmml |mu1nzun1usuunrm ﬂ..aMJmo.omsmwmmﬂwuvﬂmmmmunn:ﬂmmnmmu.fm mmﬁm u:u..m..mmzmm nNp o m BF, mmznaumln nm.l..i.oemms.u.nsn..smm.-mnmmmmﬂumnssmmmunuu m1muu:mmuammmwnm.m
i Hmm..mmmrm . . m.mnmv Ml hmmm Bl n__..____“_.““.”mr______““.,___s.._“”_______..‘_unu_’.._n_....us_z..._..n___..z..._a_.._..__z__.. RERER 1G22 )12 ) gm0 n:_wun.mau_rc__w.....__:..u_:_m__...u_:_ == sm__u_muax..:_u_nnau...._x__un_znum_u_...:__....s_u__...a_ﬂsnn_n.____1__.....__4___n___..______m____:..._.._...i..i_n.n_ﬁ:
M. _.m.m Wmmm ..Mr.mm my.m v.mmﬁ ? mm u ) 4 3 _u;__unmm.._u_u______w_u____________ __..,.”uu__u HA b uiige g igaag i g ienaa m _u___u_]_.._u:_u_..__..uu___lu_l_u_______..mm_un__u:_uu__::uu_ ______:_________u_n_:usuuu__ IRERYI U g 011909 11915397 1Y 1 e iggg
o 2 Mm..m.smrm..mm. .mm.mmw mm MMmm [ ﬁml. P Agm TR wei v ds mﬁx iawad |3 R faed §asi s Wi Afes = o # sl wmma § 8 mae mummm 5 mal 3
o e nm..r.%l mrl.mm o ...-M.m mm Im.& _uw m mm@ mm mw e wmmw—mm g WHmmm mmm c¥ A ’ B 5 go .||._.__ m snus n 5% » rm Y oD Mn. 2 g c
S PR T L TR 0| 1 iR i ik e T ARSI P m&mmmgmmwms i ] iy
Mu V oo .mmm EGFEEC By mv.m mm fge | B | wmm,“._amm E sy ot ARy HS S REL SN 2, [t m?ﬁmsz..s#mﬁ T APeesotits,| |REREIRREIRIRRI LA SIRAEERR SIS ERIZE T £, SRR eI et senere |Tygndadacieze mm, 23258, .,.mhmmm EETEE_RRRAR.  TATEREE S IR ERAE R0
BT gRRER EE ot gt R ) L0 DO O P15 N R e e e R A B et g R SR TR R P s g LI £ A RS I R . S0 ammw,mmﬁ,wmﬂmmm.“
v ] L LY | S L] - . .o - L L ] .| -i.-u.-n.l.nl......-..............ﬂ.rr““”....n\-.”'..ﬁ.rwnl...v—-rnn”..lvnnlud“u.ﬂ w e 2 _..n.-.u .G.ﬂnu-ﬂa.“_. .u.lu.“. -_I_-.’.r- 7] ..-J._.|‘|r.b_\ - ...l...... .-. m -.J-UV.UE —L = E m d _

= — s rmm pmyem e s m Fid e B e T el b o b e ' b di e e 4 one 2o 1 1 &= &0 o 2 s C W T S 3 k.
-




INTERNATIONAL HERALD TRIBUNE, SATURDAY-SUNDAY, FEBRUARY 27-28, 1993

Page 13

iy i —
—_— _ ASIA /PACIFIC
. - e i -
s -
Japan’s Phone Giants Shrink |BF Find  Marcos Crony Wins [ -
R I T 7 R
NTT Heais U Co I of Airlin HangSeng | Smakeims | Nr2s | .
and KDD Plan 14% Cutbacks in S P nirol o e e e e
0 molia China Sea . P L VN Y PR
TOKY:! Reen NTT, paniafly privatized in Aprdl 1985, hos MANTL-\—AIom::':sociue Smm:mmﬁ‘?mﬁﬁprm;-ﬁ 551’-‘ S :
Corp 10 = Nippon Telegraph & Telephone beenburmnuilganlmpmﬁm: iocal phone Bleomberg Buniness News of Ferdimand Marcos cemented Corszon C. Aquino, will assume .o, ;. N
SRR e e A i | bttt Eramnliie el gy
mthmu_:nsenqmpeﬁlionaudanukmmny- the juicy jstan mwor;;dlhrydm gﬁ’;ﬂaﬁﬁwmm Littémpﬂ“@“fmm: mwﬁdmﬁo:m s
mdmsﬁ;ﬁﬁﬁ:“@ﬁgm hmthnbuﬂ_ of the intra<city losses.” $2id a1 | 3nd. Viewam. a de Cthat flag carrier, officials said Friday,  airline’s 15-member board
by the end of March 1997, analyst at a major Japanese brokerage. could escalate tensions between the  The ouicome could shake the  The rakeqver could threaten the R
. Kokusai Denshin Denwa Co., Japan's largest NTT predicied Friday tha: its s _profic fwo, oil industry executives in Viet- mmtll::y by pnval.mm}pm- sirline’s orders for six Airbis A- : '
international telecormmnmications carsier, also said would tumble to 149 bilbon yen (% 23 billion) in na.m_agd smanday gram ;n'::sds gse hto reeze 340 and foor Boeing M?__}:_t.lmers : T .
it would cut its work force by 14 + 10 5.000 the year ending March 31, 1994, from a forecastof | British Petrolcum said it was try- gg:ﬁr umwp;lc o worth a combined $1.12 billion. Sydney et
bl’thﬂlddMamhlm.{mmsm,ssoumn_ ‘ mmmmggrorép:_ymh?dmgnenmmand mgu:mﬂ;ef&::}?glfmb!grmu; 1986 m‘&mla!maﬂegedlylooﬁns Mr. Cojuangco, also chairman of | it it
Neither company called the job cuis “layoffs™ — & reported 35285 billion last year. Sxploration well " up 10 55 billion from the coupury, Fhilippine Long Distance Tele FORYO. s NS
;moauzent m;";::m ion where Iifetime em- lhrl:t-TIﬁflute ag.ﬁ.enflt? ’@&Ll’?ﬁem i qmn“mm chief exccy- partly ough funning state-con- mmgﬂmmdﬁg?m PR | Knaia'Lumpur Composia ..
remains the i L Mr. I : . 2 ; ings in its - = = -
An NTT official said the company would send P31, P20 o apply in May 10 the Miniswy of Gve of BP Exploration Operading  Holled Pusiacses, for, (o profit of cent of the sirkae in Jonvary 1992 | Bangkak - - SET- 1.
15000 employees 1o affifiates. The remaining and Telecommunicalions, which regulesits | 10 1 "o SQUAEEr VL E ot cald said the embattied PAL  f0r $368.8 million. Bt uknown o | Seoul , .. - “Composte Siock
18000 cuts will be achieved throgh attrition, rates, to double the local rate 10 20 yen and cut its Eﬂﬂl an 1ay- “?mmm . Antonio Cojuangea, had the government or other investors, = i ""ﬁr" et
fewer hirings and voluntary early retirement, NT]  [00g-disiance rates Lo compete. ﬂoﬁtw Ty mmm o e rective  be sourced 40 percent of the back- | JBPS T . - oighted Price
wants to encourage employees 10 retire a1 age 58 . 10 improve the financial situation, NTThas o { 0 rny potenta™ m 1, dulg:s a ing on %’PRHWWW-T“- Manfla ... -Composite’. . - :
instead of 60 aod will pay subsidies 1o thosc who  improve efficiency drastically, but at the same time declined Wednesdzy with his rival, Liscio . Tan's sake came to light | =Ry
leave for other jobs, we hope MPT can understand the severe business | Mr. Yeldbam declined to con- -y "0 " 'eo e o the prest-  Guly last month when the two men 2 - oK Ingex .
“NTT has t0 implement a drastic restructuring ~ SeVironment and aliow us to take action on the firm repors of a dmu?mgf ‘: denrial . fell out over Mr. Cojnangeo's ambi- | New.Zepland .. NZSE-4n,. ..~ .
10 improve its financial simation,” said iis preg-  PLaR 10 change our rate system.” he said. second high-pressure g3 B0d 31 an ¢ has aiready been 1JOUS €Xpansion plan. Mr. Tan was g o™ " Napcnal nax | 1,259.60
dent, Masashi Kojima The company also will Akiyoshi Hayakawa, an apalyst at Nikko Re. | 'Be2eardy Ay .. reached berween Mr. Tan and Mr. partculady riled at nol_haw:ﬁ Mostashesin AR \ _
close 400 of its 1,300 sales putleis over the same  Search Center, said the rate dnnef “would be Both wells arc within Viewauls o0 o) ' cid Mr, Tan's lawyer, Deet consulted on the Bocing an Sources: Revters. AFP fremafinal Heradt Tiitooe
four-year period, he said. great for NTT but it would be a big blow to jts | Sxploration Block 06, an arca fnside 0 © oo , after a mecting Airbus orders PAL gleady has
KDD 53id s cuts wonld be wmade through  swaller ivals aid MPT might not approve n” | i’ idoranging im (0M0h o giine' board Friday. “Thot  P2id $75 milion 10 Al and $20
awition, wransfers and reduced recruitment. KDD “doesn’t have the skewed rute structure, | Of the South China agrecment calls for the resignation Wiltion to Boeing in deposits. Very briefly:
Driving the cutbacks by the two former but it has rivals who compete on the most profitable The block is adjacent 10 offshore 2y ' oianarn on Monday.” The government siill owns 47
olies are intensifying competition and a overseas lines,” said the analyst who requesied ano- acreage ntar the contested Spratly ™ s Syanaeo, 41, was - percent of the airline — 33 £
economic slump. nymity. “Basically the problems are the same.” Idands that China 3 last nﬂyforeedmstepdownvmt direcly apd 14 ml% e The Haug Seng index of Hong Kong stocks leaped 2.39 percent 1o
{_ear!tmheaﬁ:rnmccanmdependml. clear that Ms. Tan or his  stakes of government banks in 6,351.99 after Governor Chris Patten postponed his democratic reform
A Loan Yoar Slashes Productivipy | it s s Elimeiinsry it i Sty eI S,
Hal rarpr . a tum that owns £ON L was e i i and
n rear (1] lwuvltjf preliminary, could “irritaie” sensl- cen; of the airline. per recausidering Mr. Ramos's plan 10 per_missionfmml.heHung!C.ouggova'nmenlmi:npon400\15'01']:3;;’??%S
ggr:}ﬁ;s&wg%\:eﬁmm Carlos Dominguez, ;mgémg:i sell the 14 :g:l‘ackew::hehigh- China to work as bank teflers.
Bloomberg Business News not le1 workers 20, even in times  any decline in employment will I d i To, 2 IECNUIET ment representative on P est bidder in a public auction. Victor Co. of J - . .
TOKYO—The lapmeserep-  of trouble. Although that is be small, perhaps | pérceat. ;%Nﬂm,”m"‘,mm? o S Consumer-clctronics comtp niee il fous mﬁmgbml De
utation for being among the changing slowly, there are still  That means productvity will | Epinece are really using interna- =] Niro's Tribeca production company. _
mdas mm;ﬁgém‘: ml:m c_“l Japan than fi%mﬁ.lmﬂpwg tional oil compaties as proxies in a S' T . T = Japan's consumer prices in January fell 0.1 percent from December
nation's productivity (el for the . ~Japan has slways had low lor i M“‘m : \s\;:;amassatsovemyn}'. Mr. Lee mgapore s 1 axes ::992 mguﬁeA;ipﬂ from a year earfier, the Managemen: and
et otetin i Bt e (ke So.  workers, he omger it will ke for | —— Reaes « Toppen Prndng Go. was finod abow: 00,000 yen (S350)for detying
5 productivi 1" said Mineko Sa- it or . . f - L yen or defyi
4.6pﬁ0=nlini9g£[romth?ym ::k::!- mith, an economist ar the economy to recover. . Smegh—ﬁmm#gam%mﬂupng- Japanscbgnemty laws by not retouching nude picrures in Madonna's
before, the sa Ja-  Croit Suisse In the boomyears _ Even wih some compasies | Somry 10 Cut Back | i spendiug o is g or the ol yor beganiog AAI 1. | oo o
pan Productivity Center an- of the 19805, no one feally posting record losses, persounel vy dd,-m-ng,,;-';’dﬁ“qsm“m—m, "“‘:j"“mp,,ﬁ,m,‘sﬁ;i « Bank of China announced new deposit policies that will expand the
nounced Friday. Productivity in cuts still are almost always made Word Prowssors he expected an operating surplas of 1_7% Singapore dollars scope of its institutional investors 10 inclode domestic and foreign-
December alone wasdown Sper- . 1l through aytrition, not layoffs. (51.03 billion). He had estimated a 1.01 billion dollar surplus tast | funded enterprises in Free Trade Zanes, financial institutions licensed to
ceat from a year earlier, it added. ere arc s . Nissan Motor Co. Japan's The Asocoted Press yea},bmdedupwithanacmallﬁbﬂlionq:oﬂarau'plus. handle foreign currency business and private emerprises.
. Thedroplasiyearwasthefist  ypope workers in second-largest automaker, said it TOKYO — Sony Corp. plans t0 | ~ With that pesformance, an improving econcnty and strategicgoals | » Cathay Pacific Catesing Sesvices signed t with Tan Son Nat
in Japans preductivity since z would cut domestic personnel by | soale back jts involvement in Ja- | sych as tax reform and . Hr. Ho aanounced . . A SIgned an agreement with Ias i
3.9 percent decline in 1975, fol- ]apa_nﬂmn 5,000 workers between now and an's word-processor market be- Orm . u Airport Authority 1o | and manage a [ight kitchen 21 Ho Chi Minh
the first - It March 1996 through attrition useof P sales. 2 income-tax cuts for the X ym:tli:othermumtobom City Internations! Airport.
mm"mfwmmt”d""mmmﬁ_ work to be done. and restrictions on hiring. saidpﬁdahggng_ spokesman %nﬁm!msmm Subsidics for thopoor, @ +od to the | & BElFE Capital Airport formed an $8.4 million venture, Bljing Airport
try's deepening economic shump. Just one month after Pioneer sﬂﬂywiﬁmﬁnuc ingthe | houschold sector™ said a resional ot Paul of In-Might Kitchen Lid. with Singapore's Airport Terminal Services 10
Industrial production, ham-  seemed 1o consider that a prob- Electronic Corp. announced it { cyrrent model, the PJ-700, but is | Hoare Govett Securities -m,m,mmshm"mm'& -f"""‘“’ﬁl‘ provide in-flight meals and sell onboard duty-free goods starting in 1995.
mered by the economic slow-  em. Thar’s changing now. would force 35 mid-level mansg- | considering dropping plans forany | The main cuts were & 3 percentage poiat redoction Dappy. | e | Indonesis, Malaysia ad Singapore agreed to prevent substandard ships
down andthllfshll;;mones. fell m;madjysunﬁ;y;rﬂlm: :nl;;h:rpgmﬂ‘r:;‘h&m addit.i:lllglmodels.sa.iglh:s!gokﬁ- tax, 10 27 percens, and a 3 point Ca o the lop, personal income ax a0d crew from osiag the penions Sirait of Malacca. sid Indonesis's
o oty o Totecatom oot yor Mo, Saski-Smith  the plan, Pioneer employs more | ™Suqy put the PI700 00 hegar- | " 12 30 percent, both effecive for earnings in 1993. o o e, Resios, AFP,AP.
Trade and Industry, said. “Last year, overtime hours than 8,700 people. ket in 1991, bt has recently been '
g p o il o god et we el Reooeng o e 193 | pracig S v of 50 i
year i core group J mon
productivity,” said Peter Mor-  of workers.” ) | percent in 1976. That is unlikel puSonyg:wed the word-processor February, 1993
gan, chief economist at Merill Mr. Morgan forecast industri- 1o recur this year or next. Tdon't market in May 1985 with the PJ- INVITATION TO TENDER
Lynch Japan. . ol production will fall another 3 expect the recovery tobeas strong, 100 mode| and produced as many .. . .
Companies traditiopally do  percent this year. Economists say  as then.” Mr. Morgan said. as 10.032 ‘;u&t;ajim- sa?lomhupeak for the purchase of a significant equity interest in
- times,
akers SUEZ CEMENT COMPANY
NYSE = T T | e
-t T High Low Stock Div YW PE Y0 High CYge | Hioh Low Stock Div mj!mmmmw
- et CRE.JHiSBEEG|PEEE SUIETRERT| e o .
. o i natiomvide glz _,g s e e, | 4 i B an sif mmaummmdmmmmmmmmmmcmy.mmw
i ' e uB ..‘;E 3 " ? ] ’é i }ﬁé"é Kk Intemational Trade Holding Company (bmhmownet!mpm:es),mbdlalfofthe:rfoﬂowmgafﬁhmﬂmh
B g: e 8 ﬁ # 5 g - e é o348 8 . Portland Cement Co., Helwan Portland Cement Co., National Cement Co., Alexandria Cement Co., Assiut Cement
il IR | 3 "ﬁhﬂﬁgg@ o Co., and Misr Foreign Trade Co., ("the Vendors™) amnounce the selling of the Vendors' shares in Suez Cement
'3 - o ';:E ¥ = = 57 1 %‘ Compeny ("SCC*). The Vendors have retained Misr Infernational Bank ("MIBANK™) to act as Advisar in the
- DN _Yid PE 10 High ovoe | -1 E1 3 ﬁﬁ A EE % ) o ﬁ divestiture of these shares, The remaining shares are held by banks, private shareholders, snd insurance companies.
#7 @ g mo | ‘Hod | ggﬁﬁ&ﬁ&ﬁ-z
- 1l dog & H n :
e R EERESTIERY L B 2 ald B RS  |sves Comest Compuny .
2 3 oiode Egﬁéﬁzl & :73 = ahﬁ = ";‘7:;; 3 - r§§ a . socmmgagedmmufamrmgmdseumgwmandisomofthclugestpmduminEgprItownsmd
Bl e gm oy pell - <1 7% 3% Wehi 2 ug‘\: =3 operates two cement plants, coe in Suez and the other in Quattamia (about 30 km east of Cairo). The plants use the
- . LasEs ﬁ g,i& 5 5 _ﬁ ”E‘ :: %‘ ] ':% Sk dry-process snd their nominal production capacities are 1.0 and 1.4 million tons a year, respectively. In 1991, total
o s B 3 & | B 1§ n - - =95 3 Eﬁ_ﬂ_u sajes were Egyptian Pounds 238 million (aprox. US $ 71 million). 8CC produces mainly ordinary Portiand cement.
mEse e T o & _._g :ﬂgﬁ, 1 ?g R i #ég ¥ The Company also owns shares in Suez Bags Co., a manufacturer of cement paper bags, and The Arsb Swiss
v '}a g i ¥ % % o = : E,..‘ F%_’_ Engjneering Co. (ASEC), both of which are profitable ventures.
e Bl i i - == ":’5 i ¥ | 1 e, 8 B R e
i gfjl _g 03 i -E b R 0 C EE - Financial Highlights 1987 1988 1989  19%0 1991 1992
e + s o2 8 B B hEEr BHifR B8 9 months*
st Hes (] ; # ¥ % ‘ .o 13 E -5 | 1 = g!'g E ] lﬁ 73 Production (tons 000) 1932 2096 2456 2393 2531 1322
z 4y “s . E:E ﬁ- a ' +5 ;ﬂé el 1w 43 T 1 ;ﬂ' &a EE Egyptian Pounds (LE millions)
i g;j} gL S e ﬂg:’ 3 o "y. “*E}?aﬁi%g:u Sales 141 169 197 200 238 194
£ R i e i 3 = o7 5552 ;,ﬁrjgn % T Operating Profit 5 33 40 44 68 59
_ S & 2% I8 B oE oo 2 odg 4 | 5 St 1_15;‘-&3%’:%%:2 Net Profit 4 18 33 39 50 56
- BB o Bl de | 52 HRE gE . 'E"'E e =G g 2 % 2B (Carrent exchange rate LE 3.33/05 %) *unaudited
R4 a:gg d; Z gg% % et nqg = R 3 a's s 8 E%T@ MshafudSOCmqnudmm:CmmdAlamdﬂaStmkEﬂmge.SCCkm:ongypfsmed
" = TSI v Wit L | FEE RRiiEEHs companies.
etk 1 ;‘i;’ﬂ L —|§ 5 inCimp hd i e v Za 'g":‘ﬁ‘n—la
guncere R Te ¥ ) ; ; = -6 =
g g T EE & | 5 Eaiese, e | Bt = ‘ ﬂ ﬁ:_:;‘.- Sale Procedure . . . . . .
i g i i ;fg| 2 4 gk i_—; He | B B 3 i mmeWaMMmSOCmmMMMMMBANKhymsm
’j"é’ﬂ‘-" it é I EEIRL 1% Al ﬁ k) - "R AL | ] 1993 io register their interest and receive further information.
Pty A i 1 % i Ba 13 | rw pitee X - g 82 g -
W T e 7 lg IRl RS~ R 8 o WhgEe T - "z % g+

Sopen e, e DM R RRT BOE H 8fE . SWffi| |MISRINIERNATIONAL BANK
- il i .o REFF RN 5 E 5| B |g§'§ T E Attn.  :MR MOHAMED OZALP
soame e g SRR RN EAE S AR AR Pk WH e e BRER S Address  : 54 El Batal Ahmed Abd El-Aziz St., Financial Advisors to MIBANK for this trensaction .
ST AT sessanscmes: sne— 1 DAL :]3 Mobandessin EGYPTIAN FINANCIAL GROUP -

.. — ‘_'_._-.\3" ?‘ CET % o - A L S : 5 ¥ + HTSEIIIQII'-I-DHI .

e fﬁ:‘fﬁ i ‘ :L:i SEFEE T ¥ ELR 9= & é g :i MEW HIGHS T el : 3494424 - 3497091 -+ "EFG"

e cv 7 = ;r.;ﬁ’l E_d' : ﬁg -1 ‘ “n R o g ag R 1 'f“ nawt  Aegons AlbCu AblsdSignol Fax : 3489796 - 3498072
o o = AdgdhEgE|BEE AEigl & | e e R, SR Telex :22840 - 22841 MIBCA
o ) d_.:_n.-.f.";'._gv Shonn 2 2 2 " o f TE | B sphed =§ 5 ) T:E mlﬁr"l:r EVREIT g-:"f’ﬁﬁ" o bAL T - —— = e— — e—— .

- I ST R foher,, T - = ut ER B4 20 M o ik e *1 ConnieGs . .
e alt R BedEr wagel @ GE| MBS i3 g;ﬁ ; g 8 | B Ghmd plmens Bwdbe- | TSCORTD & GUIDTS INTERNATIONAL CLASSIFIED ESCORTS & GUIDES
& et e BHCE RS 5".- B ﬁ = -~k Ewoin Grwtnsta Ghmnon .  HREBros F EScERT SERicE. T o4 - 7 4358
Mull i By e é = i H S %y P B [ 2 | tousintorz Fumonewi Imeorofnc  jptrcicuiin DAZY FROM
e i 3 i ke 5 S 2 i Oy i = PR vEre 3 :i =40 onacopn Mave'd  penensx BE%?GCH (Continued From Page 17) AMSTERDAM, MARE LOUSSE,
P P = cianuEd fEhe T Cog B o | g AT Rl aeme ‘ ESCORTS & GUIDES R
wasr T wT A ¥ vy 2o g% | B b B EE TR AN —— 2 ESCORTS & GUIDES | ESCORTS & GUIDES | jusreenit sancerrs

RSNt e Sy - % ' ::{ . = P % 4% | Broatam Biliel  PSBOANGI  Puselt W\ o ama =* ZURICH MEW == VIOKE ** | ** ZumcH omNELA ** *VERACPARSIIOARST: | BRGNS o g

LT et :-: . 5% | 1, g PR B o e Sen | ofEEL | =SRieis | e | SGw e pe—pe——

S . it @ H IO s ZL 8 EE | e D SR - S W3 1AL N Ll
E G, = ka E e B = E IR | ecenr Willomaia it et et it dacboma o | ot Gk . T | e e | Tove i v+ wacoE *

- T P ¥ i = 3n e = i = N i MRCEDES {03) 3351 - 2278, apen everydoy olso | _Tel: 02114135 06 7. ; Escort & Guide Secvien
LA e B I ERL e am & 20 B R ww Lows 7 oy e 14 oo, | 1ok OS2I Foe C M0
G 2T D, SETHIITER - TEH 1 Hlhai ol 1 L g e | P e oy s (g o e
- g3 o == & =5 A 1 = &= t T [071] 351 4666 P pon St fgencr Tok Q2151183850 o 193599 nmen Gil () +39 104 3 &7

'-4."'_"‘_-!9‘”; ;E‘;L__ ﬁﬂé ~& ::E:k“ A ",:1‘ g -'_T :G mnlglli-lﬂn TOKYO *~* SCORT SEVIEE
E LR R sk RS I = (U R B e = 5 % 3 L NEW MBHS X% infernationsd Escorfs o ‘
e S Be SSag kbt BRE df IR R | o e tioe g | SR, |aSmees
e R ;::-.'L;': EEI IS Sl E L o | EER B R g | ecatiieDol mevee | TO OUR READERS IN BUDAPEST
L T R RIS e g4 5 | b AT EER B BT e B o, A

ARt l__,r_t;,'--.?ﬁ BuliEs 3 B EE = ﬁg 2| uw Sﬂlllnﬂ:“m tl’mgw 'C.clzmu.lc"‘_talnn nd i O,F.l.he
S 8 T FE Suid 5 e -2y % e o 3] 1 Hand delivery IH1
T w2 B Y 3 is now available on the day of publicafion.
e TR 47 piEh . - - & %

e e e ;-3‘55"’ x;f'-j- g: 2 .8 Call deCIY. 1757735
b S " TR ]

= Ay Wonmgn o = Mt E1]
R ""f?{"r “‘ ) dg = a"

™™y
L3




e md £ e e

P Y e e e ]

N

- B P e e dE em =

w o ot e

—mTmoE=T A S

v e B

A= b B

5% BERE € BMA QREP wme

e
Eun % P

8

—

L

Ja N

.o a - « s ..
E ] L= s

ST~ M1 Messe |

k'

H

Saturday-Sunday,
February 27-28, 1993
Page 14

FIRST COLUMN—

HERE was a time when being aver-
age meant being good. Now, if we

I are to belicve recent noises emerg-

.mﬁml“!emlym commun’ty,
average is just plain average — in o
wwds,not'\'rcry;oodatall.

We are talking about index funds — in-
vestment vehicles whose performance has
outstripped the retums achieved by most
fund managers simply by tracking the mar-
ket average. In this sense, being average has
been good. Or at least it has been better than
most. Now, maybe, things are set to change.

The Lirst major buyers were the pension
funds, who r:avcdbulzto the market when
pension trustees woke up to the startlingly -
poor performance of stock-picking fund
managers compared to stock mdexes.

1t took fund managers a long time to offer
individual investors index funds with their
perceived benefits of low charges and better
performance. Some said fund managers did
this deliberately, because of embarrassment
aver poor performance.

At last retail funds have become widely
available. But if a view promulgated by By-
ron R. Wien, a contributor to a recent mem-
orandum published by investment house
Morgan Stanley, is to be believed, the situa-
tion Is not without irony for small investors.

The argument for the performance
of indexes versus managed revolves
around a miscalculation by man-
agers of the performance of inflation and the
strength of corporate eamings. This, appar-
ently, is all set 1o change.
Whatever ihe merits of thal argument, if
the predictions of those who advance it
prove cosrect, investment cynics will claim a
new triumph for an old adage. They will say,
if indexes underperform the average fund

Bears in Driver’s Seat

As Car Market Stalls

By Aline Sullivan

HE arrest of two top Fiat execu-
tives this past week for alleged cor-
ruption and the subsequent phmge
in the company’s share value was
exactly the kind of news that the world's
troubled auto industry did not need

February has afready been a bad month

for car manufacturers: New records for cor-
losses were set in Detroit in early
‘ebruary, as U.S. automakers unveiled 1992
figures that made the country’s budget defi-
cit look almost ble. Fiat had been
fcrl'orming relatively well before the skein of
talian scandal began 1o unwind.

Industry insiders are warning that the
combined $31 billion lost by Ford and Gen-
eral Motors last year is only the beginning of
a gloomy period for the world's automakers.
Recession in major markets, volatile curren-
cies and tng ion costs have
taken their toll on sales and operating mar-
gins. Even the Japanese es haye
beer hit by deweriorating assct values at
home, forcing them 10 cut investment expen-
diture like their European and U.S. counter-

For investors in this sector the shori-term
outlook is bleak. But shares in many auto-
makers are cheap now and companies are
racing to cut costs and streamline produc-
ﬁm&o&eb&ta@lemweatlmthisdm-
turn emerge shape,
take advanw'ﬁof the expected surpe in de-
mand when world economy improves.

The problems of U.S. carmakers have
been well publicized. General Motors and”
Ford blamed much of their record 1992
losses on changes in accounting practices
and the cost of health-benefit &ﬁa@: for
workers. Another gripe has alleged
dumpinginthl:b'lllnjitedStam;fbyfmeig
companies, notably Japanese, of cars at
Ford at Chrysic decided agaipet fling &

ord and er decided agaimst filing 2
345 billion complaint against the fwoﬁgn
comé)anies. saying that would wait to
see how President Bill Clinton’s administra-
tion handled the problem.

with New York stockbrokers Furman Selz
“It seemns that higher taxes are being directed
at the people most likely to buy automobiles.
Luxury car manufacturers stand to lose the
most. People won’t be able to justify buying
an expensive car.”

Ms. Keller recommends buying Chrysler
shares and avoiding Ford and General Mo-
tors, which she says are ineffective at launch-
ing new cars. Chrysler, by far the smallest of
Detroit’s Big Three antomakers, made a net
profit of $723 million last year. The

ny has a more attractive product and
better prices than its domestic i Ms.

Keller said.

European carmakers have different prob-
leras. Bob Barber, an automotive analgst at
London stockbrokers James Capel, said the
sector has remained one of the worst per-
forming in the European market in recent
years, down 28 percent relative to the James
Capel index of ing stocks since the be-

inning of 1986, Further declines are likely
until md-1994, he said.

Exactly how Fiat will fare in the corrup-
ton storm now raging around it is open 1o
Shngaine sbout the prosperts fo (e compa.

i t the prospects for the compa-
ny: “Fial should stimulate interest with the
introduction of its long-awaited new Uno at
the volume end of the market,” said County
NatWest Securities analyst Michele Pacitti.
But he is cautious about Fiat's exposure to
the Iralian economy, saying sales in Italy will
remagin poor uniil 1994 at the earliest.

Mr. Pacitii adds that with German manu-
facturers having to raise prices in Italy to
maintain margins, Lancia and Alfa Romeo
should secure an advantage at the top end of
the rapge in Italy,

“The biggest problems will be faced by
German and French manufacturers,” said
Mr. Barber in a recent report to clients.
Devaluation of the Italian, British and Span-
ish'currencies has made German and French
cars much more ive in those countries.
Recession in Germany and Italy will also hit
companies ke BMW and Daimler-Benz
with high exposure to these markets, he said_
Mr. Barber expects a 10 percent drop in

of its cars at home, have laken a beating on
the stock markets in ecent months. v
Maxny analysts are beadsh on Volks-
wagen. The company, which expects a 20
perceni drop in sales this year, has been
forced to annoumnee big cuts in its mvestmoent
program. Even Audi, Volkswagens hoxory
car division, expects production to drap by
as much as 15 percent this year becanse
domesticdema;:andthehighvalueog_lhe
mark have made exporis
oty

clients to buy Volkswagen and BMW
but avoid Daimler-Benz, the mamufacturer
d“%molkmggn&mmmmm fell in 1992 and will
i
fall further in 1993, due to 2 combination of
higher costs, provisions for rehmdancy and
currency devaluations,” said Mr. Miller.
“But this i5 all in the price.” By most valua-
tions, Volkswagen shares are now “incredi-
bly cheap,” he said. BMW is also ¢
relative to the German stock market, he sai

agreemen

some, these have become vital. The futare of
Sweden's Volvo ©on when ad how a
full merger with t of France iakes
placs, said Colin Gibson, a Scandinavian
equities analyst at stockbrokers Carnegie In-
ternational 11 London. Renault currently
owns 25 percent of Volvo. Mr. Gibson rates
Voivo a “buy™ because he expects the two
copapanies to merge their car and trock oper-
ations within a year. _

ong

Continental Earope as a Trojan
horse for J manufacturers. Toyota,
Honda and Nissan afl boosted production in
the United Kingdom last year and are ex-
pected to produce more than 70,000 vehicles
?1993. eou.nwwesn}mtvulncmbleutg

apancse penetration are France, Spain
Italy, where market share is between 3 and 4
with the Eurgpean aver-

Tn‘bme -

in Enrope “for political reasons.” e also’

pointed out that the sump in the Japanese -

Stock market had left the country’s automak-

exs less well equipped 1o finance costly over-  ©

seas investments.

“The chall nowisl:oimpm"e_dﬁ:"
mdwm?wdlmpnm: " said M

at |

Solaro. “Famopean companies are
developing niche markets. On new ideas, the
Japanese are always followers.” He is advis-

ing clients 1o bay shares in French automak- .
er PSA Pougeol, saying that the company’s -

new models should prove very

manofacturers shoald
show earnings by 1994 as the cco-
ic outlook improves, be said.

T o o o
rise ana] id. Japanese com-
smmar.'s.like1‘.l:='r'jms m the West,
will soon need to cars bought in the
1980s,- said David an analyst at
automnotive rescarch consultancy DRI/Me-

Graw Hill in London. But sales will remam ©

depressed until the couniry’s econromy im-
pToves. .

%'formanoe. that history is repeating, itself.
¢ investment choices of small investors, so
the argument runs, constitute an excelient
negative indicator. Basically, by the time the
t hold of a hot idea it's

small investors
always turned cold.

Caymans Launder Their

By Philip Crawford

ITH a determined eye
‘ N ? toward repairing, its
uneven repulation,
the ropical island of

Grand Cayman is fighting to estab-
lish itself as a preeminent offshore
center, in a league with the Channel
Islands, Hong Kong and Luxem-
bourg.

Bank wetting has become more
stringent and new fund mdustry regu-
ries of money laundering operations
that found a balmy bome in the Cay-
mans during the 1580s.

Some insiders say the batile of
alracting new investors will be up-
hill, noting that the Caymans are
perceived by many as another sun-
ny place for shady people. But oth-
ers say the vigilance of the island's
financial community paired with

ry L'éu:lening should en-
able Grand Cayman to move for-
wand as a stong player in offshors
markets.

“We do have an image problem
and we're working to fight that,”
said Jennifer Dilbert, Grand Cay-
man's inspector of banks and trust
companies, the island’s bighest reg-
ulatory office for financial affairs.
“But the roots of that problem have
been overcome. We don't live in a
perfect world, and every offshore

“E

ML.B. | Maryann Keller, an

center has had people trying 10 ex-

ploit it, as indeed we have. Bul
anyone lrying to launder money
here will oul one Lhmf;::ry
quickly: Cayman is not the place to
come.”

Grand Cayman’s star as a finan-

cial center began 1o rise in the early
705, a5 emerging multinational
banks flocked there 1o benefit from
ils lax environmen!: no income.
corporate, inheritance, withhald-
ing, or any other mode of tax for
nonresidents. Banking secrecy laws
were airtight,
The island also offered a irio of
attractions that only one other off-
shore center (Bermuda) could
match: status as a British crown
colony, which provided a measure
of political stability, 2 work force
whose official language was Eng-
lish, and geographic location in the
same lire zone as New York.

Not surprisingly, business from
corporate cusiomers and high ner-
worth individuals seeking a dis-
creetmhavenﬁg:rksedin.liy 1981,
there were 393 registered in
Grand Cayman holding assets of
about $110 billion. and bv 1990,
the industry had swelled to 546
banks hoiding assets of about $433
billion.

A fund industry zlso took shape
alongside private i ra-
tions during, the "80s, although it
was virually unregulated and no
monitoring slatistics were kept. In

On April 13th, the IHT will publish
a special report on

Private
Banking
Among the topics to be covered are:
* Expanding services to well-off clients
¢ Heightened competition
* Protecting the client’s secrecy
¢ Old, established private bankers vs. the

new players

¢ International asset management and

protection

For advertising mformation, please
contact Juanita Caspari in Paris at:

(33-1)46 3793 76.

Heral

Pubiilered

lmlllut analysts say tha: inefficientg l&s |.h‘c1
enemy. Operating at an
Ford continued to decline i

rising sales. And rising U.S. income taxes
may soon eal into domestic sales.

verything depends on how customers
react to Clinton’s economic plan," said
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a move
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passenger car sales this year in Germany and
an 8 percent drop in Tialy.

High manufacturing costs have forced
many European countries to invest in pro-
duction plants cutside their home countries,

mal(?gmpam atmd .Germanv’-
. es lke (1
Vulkswwagm. which still manufactures most

Image as Offshore Center
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tandem with the tourist trade al-
tracled bw the island's unspoited
beaches, clear blue water, and la-
bied snorkeling and diving sites.
Grand Cayman's finance industry
provided its roughly 25,000 inhab-
itants the highest standard of living
i the Caribbean.

But the BCCI affair, involving
the bank’s two Grand Caymap sub-
sidiaries, both of which were closed
down in July 1991 by local authori-
ties. placed the island's secrecy
laws under intense scrutiny. partic-
ularly from U.S. authorities. It also
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generated waves of negative public-
ity that pave investors 2

While island officials protesied
that they should sot be held ac-
countable [or fraudulent Joans me-
ticulously hidden from i OIS,
ind that other BCCI locales such as

uxbourg were not recer
equal scrutny, thev also rm]ggs
that damage 1o Grand Cayman's
image had to be repaired.

“We've made a conscious deci-
sion 1o become more restrictive,”
said Ms. Dilbert. “Forty-six of the
top 50 banks in the world already
have a Cavman office, and we felt
thai granting new licenses (o small-
er banks would add nothing Lo our
siatus. Small banks would also be
the most likely cause of problems,
50 we've stopped accepting those
applications. Accordingly. the
number of banks regisicred here
has declined slightly since 1990."
New fund regulations are cur-
rently being drafied, puidelines of-
ficials say are needed for local po-
licing of a growing industry, as well
as for shonng up Grand Cavman's
internatiotal reputation. “Funds,
be they unit trusts or open-ended
Iavestment companies. have afways
had ¢ meet standard company
laws here,” said Thomas Jefferson,
a government minister whose 10-
year stint as financial secretary

but argued that Daimier-Benz shares remain
100 expensive given the expected decline in

Difficult times for German automakers
should improve prospects for their European
rivals. However, recéssion in most Western

conntries has meant depressed

sales for almosi all companies.

~ ended a year ago. “Bul with the

indostry’s expansion, we're work-

{ ing on legislation, sumilar 1o the

banking laws, which will put tighter
remns o who may set up collective
investment vehicles here and how
they may be run.”

Mr. Jefferson stressed, however,
that a stricter regulatosy environ-
ment would not change Grand
Cayman’s commitment 10 minimiz-
inp start-up time for its full
of investment products, nor jeopar-
dize client confideniiality.

“The reason for the laws is to
ensure lhat all operations are as
clean as can be, and that investors
are protected,” he said. “But we're
also here to aitract business. Regu-
{ations should aot be so caerous
that they create unn red
tape in petting things up and run-
ning. Once you're sure of who
you're dealing with. business
should be gotten on with.”

Meanwhile, indusiry analysts ac-
knowledge that Grand Cayman
was hardly alone in its peripheral
involvement in the BCCT affair.
Policing the huge investment in-
dustry for sinister activitics, many
add. is an allonsuming job that
will never be 100 percent success-
ful. “There are crooks evervwhere.”
noted Richard Timberlake. a Lon-
don-based investment consultant.

There is confidence within the
industry. moreover, that Grand
Cayman will overcome negative
connotations atiached 10 its name.
“At this point, the perception is
that Cayman is noi yet in the big
leagues, bul that's not necessarily a
pegative outiook.™ Mr. Timberiake
said. “Besides, when you get right
down 10 1L i’ the reputation of the
product promoter that should real-
ly concern the investor. That's
more important than the locale.™

Others, kowever, feel Grand
Cayman must actively recasl its im-
age in investors’ minds. “The name
. ' still raises eyebrows in
the States,” said a New York-based
invesiment . who insisted.
on anonymity. “And they've got 1o
undo that. They ma{wg‘ebas
squeaky-clean as any p ut
thar doesn’t mean a thing unless
investors believe iL 1 do think
they’re headed in the right direc-
tion and sending ovl the right mes-
sages.™

STUDIOS
M

Situated in the heart of Kensington
& Chelsea the Bolton Studios pro-
vide a convenient and pleasant loca-
tion, with both the City and West
End in easy reach. Each flat is ':Iclly
fumished and equipped with mod-
em applisnces. Rates start at £516
per week and include weekday maid
] servize and porterage
Special corperate rates ane available upon request.
Please conluet:
Lisa Malessactio
Knighixbndge Exstalex and Services Lid
19 Kensingion Squarce, Londaon WA SEP
Tel.. 84.71.997.4976 - Fax: 44.75.978.2140
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an analyst at stockbrokers County Na(West

Securities in Paris, said the J;
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Non-money

Japenese market headed down in - |
and is stifl heading down," said Mr. -
“There was an 8.5 percent drop in

car sales last year and we expect it

Equity §i

Fixed income §f
Municipal debt 5

By Courad de Aenile

OMMERCIAL banks
are trying 10 muscie in
on the American fund
market, which until re-
cently was the nearly exclusive do-
main of direct marketers and bro-
ker-dealers. Of 2ll U.S.-repistered
funds being sold at the end of 1987,
‘l'l:gsc connected d:nrulaobanks totaled
213, or just un percent. B
the end of last year, their numbg
had grown lonrfold. to 384, while:
the number of funds had doubled.
th T}'legumres compiled by Lipper Ao
e fi col i -
alytical Senrioesshow.s"‘Basz?relal-
ed funds” held $35 million at year-
end 1987, comrared with $763
million for ail funds. Five years
later, their assets amounied 10 $158
million oot of $1.597 trillion.
ry's prowing interest in funds is sim-
ple enough: “There's no question —
T P
wi cusiomers,” i
James Rosenberg. a banking anayst at
Lehman Brothers. “Whether those re-
counts or the bank acting as an inter-
tocdiary, i's the relaionship that’s
important. if the bank has that rels-
tionship, it will be able to scll the
customer a variety of services. The fear
is that with interest rates very low,
depositors will leave the system and
buy mutual funds, Basically, banks are
following their customess™
Lipper's lerm “bank-related
funds” is deliberately vagne. Banks
can offer mutual funds to their cli-
cats in scveral ways, in which they
assurne different roles in their man-
agemenl and distribution. For a
long tire, banks were kept out of
the brokerage business by the De-
jon-¢ra (Hass-Steagall Act.
t in the last several vears, they

| .have been freed from some of ils

restrictions.

“Thr a series of events. such

| { s rulings by the Comptroller of the

Currency, they've been able to get
into the arena somewhat through
in-house brokerage subsidiaries or
third parties that run securities dis-
tribution in the banks,” said John
Reilly of Massachusetts Firancial

Services. He said MFS derives
roughly 20 percent of its sales from

“We started that effort in about
1986, he szid. “Before that you
didn't see bank distribution of
funds at all” The rest of the com-
pany’s fund sales come from bro-
ker-dealers, insurance agents and
financial planners.

Banks are allowed to
funds or distribute thew and ﬁ-
lect a commission, but not both
Most choose the latter, J. Christo-
pher Svare, editor of Bank Man-
agement. said in a recent issue.
“This is the most prevalent ap-
proach . . _ because it requires
minimum operational effort and
capital investment.”

Banks also manage funds of their
own creation; create funds and hire
an outside manager to run them, or
convert money left in the banks in
trust accoumts into mutnal fupds
that can be marketed to the public,
he said.

T gets confusing, and so
ple in the mfw
caution. “Are they offering a
proprietary product or
sox::one elss:s product? You have
10 kaow what you're buying ™ on
observer sslfo%ld Y%, one
“They look a1 2 bank -
tual {ond the way they'd look at
any other fund,™ suggests Carol
Boltz, a financial planner and di-
rector of brokerage services for
Crestar Bank in Washingion
“They should be matching their gb-
Jectives with the fund's oqq:uves.

Just because it has a benk’s name of

on it doesn't mean a fuad should

T ated less than any other e
oesn't e it malp'mu

oF MW:rs;o‘ than others. Y btter

) 1z added that agserg

in bank funds cannot be con::ﬂt

dated with those held in other in.

Of retiemont acconmr Loldes

requssl, But in this ty

unds ar¢ again no diff

any olher propﬁclaryu?“ le

rodycts, such
g asl.hoseoﬂq-edhy

Bank funds “have the same 24

Emmga:;'l ac‘l:iksat%vamages. resl:ig-
ons ol restricyd

other fund.” she said. ions as any

business advise kerage

respect the services

thmald Tdhane |

Banks Follow Clients to Funds

The Investmen: Company Insti--

tute, the principal fund
I lessing 10
l;b:s-:kswantingmgetinlothebnsi-

“It's providing an opportunity
for ndividuals who have relarion-
ships with banks 10 buy mutual

funds,” said Hart, the ICT

Spokcswomanl_’q"jﬁeoomofm:-

member firms is that consumers

mw!mkin?lofmi:vsmt
re getting an

funds don’t have federal :n_e:::;::’.e?l

In other words, funds
bank accounts. As for competitiee
pressure that banks may be
ing to other fund iders,
:Iu_.gt said, “We still ae working
an i :
that banksmgwdﬂ?d -

Bank-related _fundy

mance s in lipe perfor. .

“’“h“lalghhe

Mr. Rosenberg
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to fall by about 3.5 percent this year. In 1994 '
the market will grow as the economy picks
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Overseas Taxpayers
ayer reliance on the written advice of the
IRS; reliance on a qualified tax professional who -
failed to tell the taxpayer he bad 10 nse the exclusion =
within a year of the due date of the 1ax,
e, a return for income earned in 1990

previous

within one year of the

issued last month by the Internal Revenue -
laxpayer cannot use the $70.000 camed

income exclusion

50 long as he files before April 1

said i1 is conducting a training

on its gigantic M

bookler is available by calling (800) 534-8838 -
could not i

toll free from U.S.

anywhere cise.
taxp

Under the previous rules. the exclusion had to used
The submission 10 the IRS must include .

describing the events that led 1o the failure to use the - -
However, for income carned in 1992 with the retum -~
by April 15. 1993, the taxpayer, if he

Apart from the
in this type of acted “reasonably and m

Rrospectus

For exampl

which was due April 15
2, 1992, Since it was noi filed within a year of the due

exclusion within the required time. all documents ™ -
applying to the case and a copy of the fax return for - -

epply retroactively 1o Americans abroad who bave . -

failed to file tax returns.

2
m
i
:
:
g
i
:

following reasoms: provisions beyond the taxpayer's
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money into by i

Jost. The new ruling allows this deadline to be extend
control; the return was so complex or the nstructions
50 ambiguous that the

ed for for one
in the allowed year w

hd'me

2

Y For U.S.
far

the
2 OT

sl
d?%%g

temperamen

art least 1o

mmmmmmmmmm mmm
mmmmmmmmmmmmmmmmmmmm&mm“mzmmmmmmmmmmmm&mm

.ﬂ.I_'.I.ﬂ.l.ﬂ.ﬂ_ﬂﬂ.ﬂ.ﬂﬂ.ﬂd.ﬂ_’.ﬂﬂﬂ.ﬂU.ﬂd.ﬂ'_ﬂdd.ﬂdﬂUdﬂ.ﬂ_ﬂﬂﬂ.ﬂﬂ‘ﬂ’ﬂﬂﬂ‘ﬂﬂ‘ﬂ.ﬂﬂ“ﬂdlﬂ.ﬂd‘ﬂ E.I.‘.ﬂﬁﬂ".ﬂ.ﬂ

, inch
zk.
epen

but less so i the
lies 1o
and how gains a Qe 1. 1992 There

even after the rally
aﬁoﬁﬁof[unds.
reward poten-

bonds. At matun
a broker. They

15 001 going 100

ML
10435200
4485
hro 10y
346947
IUMM
mswm
;e
245403
S17.21
2087)
P T
1057,
1007,
Iﬂﬂﬂ
1AM
lﬂﬂ
142,
1184
10584
1l
|ﬂD
105508
H2LE
5.0
:n
H&ﬂ
n
T
14092
WL
1208
TS558
&%
19541
ALTHL0
3663000
IM4TLOD
lnﬁ
Hﬂﬂ
9.5
1
7]
325
nm

B3 338 JaOROEE vavem

du ! WW_MWWW._W i m
i mmw it

S e

H“rm *I—f M - m

m .mm_ .u_p

TAIWAN FUND

M

d.ﬂddﬂﬂ.ﬂ.ﬂdﬂ“ﬂ_ﬂ_‘ ﬂd‘"dﬂ.ﬂﬂ.ﬂ“lluiﬂ‘l‘lﬂd

2
m

11 mmmm
Gt

P
w% 1 M | E_,M“- mmmmmmmmmmmmmﬁ

i mm it T
gl it

wwdUMrwwdmduwubmrwwmm-dwdﬂ'd-mdddldddddlidmwuld

v Tl

and possibly return
a return of principal
ty “Guide to Getting
funds &

ca!
ty's extensive range of date, the

cents can be put into a

10 their lowest levels in

_;\.W
Tdeli
explains what 2 fund is, g

maturity then most. It prom-
reasucy

mmumm.mmu mmmg_ bpddest dSRERISERY,

m
V.

T

the American broker-dealer
the arena with its gnaranteed
zeroes through
comers to fund ownershi

wﬂlm in real terms due 10
Fab. 28, 1693

Also, thal principal

inflation.
the

Eﬂﬂ
boud yikis

‘olio can be buiht at minimal cost

¥_oﬂf

whar the costs are

by

survey of new Fidelity shareholders, half due

identified themselves as beginners

that any prof

any other competent adult, should be

reasury

1o sales charges. If the grarantee idea still

in
P

Started in Mumal Funds™

how it operates,

long enough to build track records, and they
out the differences in risk
how invesiors can select

ar e

the

Socts

Fidelity Investments is offering a free bookler in-

tended to help new
Fund investmept is at record levels in the United

Guaranteed fonds, those that promise 10 repay an
States. In a

It then goes over the various

abous 52 cents on the dollar,
pointin,

_The fund wili piace up to half of its assess in deeply RS Liberalizes a Rule on Filing

investment, the company said. Such neophytes often  exclusion

Kemper’'s Guarantsed Fund
Offers Retirement Strategy

5 percent initial sales charge, on Feb. 15, 2003, but not

before.
Fldeiity Issues a Fund Guide
To Ald Newcomers to Market

booklet includes & list of Fideli

ises 10 return all of its investors®
thetr goals, their needs and their
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Arizona Beats Oregon St.

l__'To Take First NCAA Spot

‘| Mashburn

" Opts for

+ The NBA

¢ The Assoezted Press

1 LEXINGTON. Kentuc!
*| — Keatucky’s Jamal Mash-

burn has put all doubts to rest:
He is opiing for the National
Baskethall Associati

ton when
this season eads.

“You have to strike when ihe
iron is hot, and his is het,”
Kentucky’s coach, Rick Pitino,
said Thursday ai a news confer-
ence held with his star player.

Pitine, a former cozch of the
New York Knicks, has said afl
season that this would be
Mashburn’s fipal year In a
| Kentucky uniforme. He said
©| that was to keep fazs from
*] gesng their hopes op and
then leaving a “bad tasie in
their mouths.”

Mashburn, a 6foot, &-mch
(2.03-meter) junior forward,
signed with Kentucky after the
school was placed on proba-
tion by the NCAA and banned
" | [rom posiseason play.

-1 ere was no rhvme nor
* 1 reason for Jamal (0 come 10
Kentucky,” said Pitino, add-
1 ing that Mashburn could have
*£] found quicker fame at another
- elite program.

*‘| This season, Mashburn is
averaging 220 points and 8.5
rebounds for the second-
1 ranked Wildcats (20-3).

““This is a prond moment for
me,” said Pitino, “becavse he's
going 1o the highest level™

L T

b

b

“ The Assocaated Press

‘« MILWAUKEE — The Milwau-
kee Bucks obtained forward Orlan-

. do Woolridge from the Detroit Fis-

“1..tons for guard Alvin Robertsonin a

- trade subject to both veteren play-

"% ers passing physical exams.

"' The Bucks' coach, Mike Dun-

*  leavy, said Thursday that Robert-

..5om, 30, no longer fil in with his

.+ The 6-9 Woolridgs, a sixth-
~.round draft pick of the Chicago
- Bullsoqtoff_iotreDameleSl.is
-, Fecovering from surgery om his

right hand, in which he had a bone
= broken agzinst Miami on Feb. 17.

He's expected to be sidelined un-
til the middle of March,

The 64 Roberison missed 14
games in January because of a
bulging disc in his lower back. but

i ~be returned 10 action Feb. 1.
.ox The Bucks said the deal was

The Associated Press
Arizona bhas become the first
team 1o gain a in the NCAA
o mnamené.

 beating visiting Oregon State,
81-70, Thursday, the Wildcats got
the Pacific-10 Conference’s autoe-
matic bid for winning the regmlar
season title. The Pac-1G bhas no

posiseason tournament.
There is stll a mathematical

chance that Arizona (20-2, 13-)
Pac-10) conld be tied for first place

COLLEGE BASKETBALL
with Arizona State, but the Wild-

cats have already swept the season  Geo

series with the Sun Devils.
Khalid Reeves scored a career-

high 3! points, i shot
Betook  the Foae bt 25 Aciamms  potan

extended the nation's longest Divi-
sion I winning streak to 13 games.
Reeves had 19 points in the Grst

ball and scored 12 poims in a ow
as the Wildcats stretched a 27-23
lead with 5:37 left 10 a 42-30 hali-
time advaniage over the Beavers
{11-12, 7-7). For the game, Reeves
made 10 of 13 shots from the field
and was 2 of 3 irom 3-poini range.

“Khalid was on fire and I was
Just trying to ge1 the ball to him,”
said teammate Chris Mills, who
had 26 points. “It was kind of pret-
ty waiching him shake a guy off
and get the basker.™

Oregon Siate's ccach, Jim An-
derson. whose team lost, 57-54, to
Arizona on Jan. 30, said the Wild-
cats have improved greatly.

“I think they are better now be-
cause they are playing wilh more
confidence,” he said. “They have
an excellent bench and they move
the ball so well. I think they can go
2 long way in the NCAA tourna-
ment becau's;:lhcyhhay;lglul bal-
ance, ve strength
and they vedegth.y's‘l

No. #0 CGocimnati 66, No. 20
Marquette 57: Cincinnati {21-3, 7-1

: .Bucks Trade Robertson
. For Pistons’

Woolridge

completed just prior to the § p.m.
trade deadline Thursday.

In the other deal, the Golden
State Warriors moved forward Ed
Nealy to the Bulls for a conditional
second-round pick in the 2001
drait. )

But thz Pistons were umable 1o
trade Dennis Rodman, the trou-
bled forward who is the NBA's top
rebounder.

“There was a trade. but it wasn't
the trade we anticipated,” said Bil-
Iv McKinney. Dfumt's director of
player personne!

“As the deals unfolded, we feit
teams would make us a stronger
pitckz. The deal didn’t present itself
and we staied we wouldn't just give
Dennis Rodmzn away.”

Jim Jackson, 100, was hoping for
a trade but dicn’t get it

Jackson, the former Qhio State
guard who was the first-round se-
lection of the woeful Dallas Maver-
icks, has vowed never to play for

Great Midwest Conference) t:ou;f
eted a regolar-season sweq:
Il:l&erquene{w-s. 5-3) as Nick Van
Exel ‘rebounded from a l-for-10
first half 1o score 17 of his 20 points
inthesuwndhaﬂandthch:i‘c;?
came back from a nine-point defi-
cit in Milwankee. Roney Eford led
Marquette with 21 points befare

fi out.

No, 13 UNLY 100, Nevada 93:
UNLV (184, 11-3) survived a scare
from one of the worst teams in the
Big West conference as I.R. Rider
scored 44 points on 16-0f-22 shoot-
ing frol;-_:gh!he ﬁ%l His previous
career was 40 points against
last month Nevada
{8-16, 3-13) has lost 11 of its last 12,

Iinois 78, No. 17 Puardue 70
Kaufmann, who scored 20
points for Himois (17-7, l0-3se5nig
Ten), made two free throws 1o
the mio a second overtime,
then ie Clemons, who scored 21
points, sank two free throws with 28
seconds left to put the game out of
rexch of visiting Purdue (15-7, 6-7).

No. 19 New Orleans 86, Arkan-
sas-Little Rock 60: In New Or-
leans, Ervin Johnson, the 7-foot se-
nior cenler honored in a ceremony
before his fast home game, had 13
points and 13 rebounds while Tony

ison, a junior guard, scored a

season-high 18 potnts against Little i

Rock {14-10 and 9-7).
No. 23 BYU 128, Sacramento

State 78: Brigham Young (22-5) set 2

schoolamcords for most p:{int_s ina
game and largest victory
inst Sacramento gute (3-23),

the team with the most losses in [

Division 1.

No. 24 Xavier (Ohio) 68, Loyola
(Hkinois) 65: Xavier (193, 10-1 Mid-
western Collegiate Conference)
evercame ap 11-point halftime defi-
cil behind Aaron Williams, who had
11 points and 5 rebounds during a
174 second-hall run, then Loyola
(5-13, 1-10) missed two 3-point
shots in the closing seconds.

SCOREBOARD
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%

HCED

NBA Standings
EASTERN CONFERENCE
Atientic Division
W L Py GB

Mew York ] 492 _—
New Jorsey <] - [
Boston F L -] 59 ]
Oriando x 8 1] . ]
Mlami 17 2 13 v
Philadeishin 18 3 3B Trva
‘Weshingion % a7 202 v

Central Division
{hicosa LT 585 -
Clewelgnd a3 e 548 2
Chariotte | 5409 Ty
Ationia 2 27 M Vs
Indiona wuwn” A5 2w
Datrolt a» AN 1
Miwgukee % 33 B

WESTERN CONFERENCE
Micwesi Division
w L ral GB

San Anlonlo M7 287 -
Utch nx 433 2
Housten nn 404 3
Denver 2 3 L4 1=
AMinnesola nr 24 2
Dalias L b3

Paciflc Plyision
Phognix PN T80 _
Seattle L Hy £73 5
Portlond nis £33 a
LA Lakers T n S0 12
LA Cllapers s Se 13
Golden Sigte: 24 W Al 7
Socromenia 17 a2 Wa

THURSDAY'S RESULTS
Son Antonio b
Charfotie ® 31 B ¥-N1
A_lohnson 3-15 &6 22, Donlels 10-19 34 28
LJomson 13-22 2-5 78, Mouming 48 10-12 18
Reboeonwis—S5an Anfonic 58 {Reid 12), Char-
Sotte 63 { L-Johnson 15). Assists—Son Anhonlo
1 tAohnson %), Chorlofte 26 (Bagues 7).
Chicogs » L ]
Ortondo 7 VR M-I
Plppen 9-15 4-8 24, Jordan 13-2¢ %10 }; O'N-
enl 1220 12 30, Andersen 11-25 12 22, Re-
bovnds—Chicogo 48 | Grenl, Pardue ). Orlon-
dn R (rheal 1. Assists—=Chicooo 25

[Pip2en 7). Orlande 21 (Skiles 11}
Phoaniz 17 3 2 ¥--IN
Hovsion 73 ¥ B
Borkley 7-13 12 17, Dumaz 818 45 21;
Olofuwon 12-19 8.7 32, Herrera 8% 5-6 21. Re-
Bounds—Phoenix 43 (Borkley, Dumas 8),
Houston 51 { Thorpe 15). Assisis—Phoenix 21
{Borkioy, Knight. Ampe 4),

[(Thoree. OlGiuwon al.

Major College Scores

Howston 35

EAST
Delaware 5t. 82, Cent. Conneclicut 51. 81. OT
Hortigrd 72 Beston U. 58
Mount 55 Marv's, Md. 71. Monmouth, NJ, 88
Northeastern 87, Vermont &7
Ricer 58 Wogner 54
Roberl Morrls B, Morist 52
St. Froncls. Po. B4 Fairieioh Dickinsen 7&
Sl Joseph's 74, George Woshingion T3
SOUTH
Austin Peay 5. Middle Tenn, 51
Coll. o Chaorleston 55. Cirace]l 53
Fia. infernationat &7, Mercer &5
Liberty 29, Yern. Tomele 55
Loulsvilie 57, N.C, Charicte &

Alonzo Mourning, who scored 18 points, driving on David Robinson, who missed most of the second batf
with a sprained left thumb, as the Hornets handed the Spurs a second straight NBA loss, 111-104.

%

WALES CONFERENCE

sports teams from that country

" The teams had been stck i

member and an

IAAF Suspen

four-year ban by the JAAF.
one of the federation’s doping con

For the Record

The Breeders’ !

mn

jrice.
taken place April 16.

Quotable

@ John

Taiwan Relents on
TAIPEI (AP) — Two basketball
authorities here made a fast-muts decision 10

B . ; revoked an entry permit
antharities. following Tatwa L e et e iy Commanist Party
ago e of:heq)cﬂscommineeinChmasS

ds Kenya

inmhisrefumltombﬁnoa
Pearce. for the federation, said that a report from
S o e g s i ) D
broken IAAF rules by refusing the randon rine test. “As , b
suspmdedpmding?hﬁﬂngwilhhjsmmalfedm Pearce said.

Hong Koog since T_ue.sday because

issued mon

Runner Ngugt

e
’ i has suspended
wm(m—mm.mqu;fﬁﬁi  SuSpe:
e Fve-tme cross country champi gugi pending a
Kenye's Jond uydrugwst.l-lefacsanautommc.

Cup atSlOnﬁlﬁmmeﬁpg{mﬁz
i racing, will return 10 Churchill Downs in
u ll:i".'m-ll:dl’arkin1995 apd at Woodbine, in Oatario. in 19%6. (AP)
FIFAsaidilssmdyg:wpfordubmha_daﬁmwdawmmol
European officizls to look at ways to rectify
players who wind up idled because clubs sign too man

of
expected to make recommendations in June toF;FA's executive

: (AP}

conmni
George Foreman, the former heavyweight champion, will fight Tommy
Morrison on Juae 5 in Las Vegas, promoters said. The fight was o have

{APj

basketball coach whose team is jn

of missing the NCAA tounamen? for the first time m 15 yeass:

tal]ubmnthednﬂ:nessuomgbefmethcdawn.bmmboqu

beuergm me a-candle real soon.”

Roenick {3), Mattecu (12}, Goulet (Z1),
Ruutiu {15), Chrislian {3} Creighton (10).
Shots on woci—Chicoso {on Yous) 1514
9—3%. Tompa Boy ton BeHour} 13-13-13—.

few Jersey L B T
Phfiadeiphia 1 & -4
Zelepvkin (10), Niedermcryer {6); Natiroy
£2), Yushicevich (4], Recchi [3) 2.Dinesn (2732
Shata on goai—Nevr Jersay (on Roussed) 5-13-
B30 Philodeiphia {on Bilinglon} §-105—125

N.Y. Iskmders

Quebec T 1 35

Hotiue (7). Norton (12), Kruee (7), Kurvers

{6); Houah (&), Sokic {40), Kovalenko (18),
Riccl (23), Sundin (31), Lopolnts {8). Sholson
sool—N.Y. Isionders {(on Fisef) 14632
Quebec fon Fitzpatrick) 13-711-31.

Pitishurph LI B
Oflawn " & =2

Tocchel (3): Dincen {1), Mociver (13),
Shots on gool—PHiisburgh (on Sldorklewice)
13-8-18—3. Oftowa (on Barrassa) &-8-7—21.

Minpesofa 1T 1 1 =
Bosion 21 8 =3

Johnson (2). Tinordi {15), Gasner {24);.
Kimbie (5), Nesly (1), Young (4). Shets so
ool--Minnesota {on Biva) 6-10-11-1=28. Bos-
fon {on Casey) 7-13-10-1—31.

Loz Angeles 4§ 0
SL. Lowis 8 2 1%
anlller (18}, Ron Sulter (12), Brown (17).
Shols on gool—Loa Angeles [on Joseph} B-14-
9—m, 5i. Louis {on Knlckie} 9-10-5—24

Toronto " 3 =5
Scn Jose LI ]

Clark (12), Elat? {8). Cullen (17), GIll {19),
Andreychuk (39). Stots—Teovonte (on Irbe}
12-1310—15 Son Jase {on Purpa) 5T11-6=—22.

21 -4

ALPINE WORLD CUP
WOMEN'S DOWNMILL

Respits Friday fram Versoonos, Switer-
tond: 1. Kalla Selzinter, Germany, 1 mime,
3441 seconds; L Kerrin Leg-Gormer, Conada,
1:3050; 3 Mirloem Vool, Germony, 1:3492; 4
Feglne Cavaanoud, Fronce, 1:3444; 5. Anla
Hegn, Avsteio, 1:M57.

&Corole Merie, Fronce. §:34572; 7.Astrid Loz
damal, Norwery, 1:34.75; B Varonikp Siolimcer,
Austriz. 1:387; 9. Anlla Washler. Ausirio,
1:3480; - 10, Heid! Zeller, Swilzeriond, 12484

Downhilt Slondings: 1, Seizinger 440 points:
2 Lee-Goriner 25%; ), Charal Bornizsen,
Swhizeriond, 258; 4 Voot 231; 5 Merle 215,

Overall Worfd Cow Slandings: 1. Wochler
58 points: 2. Sefzinger 683; 3, Meria &49; 4,
Vogt 459; 5 Ulrike Maler, AusiTia, 420.

Ausirolla ¥5¢ Innings: 485 {1573 overs)
New Zealond st Innings: 30-2

PEANUTS

Kentucky Loulsiona Tech Patrick Division
w mmwss‘r . W L TPsGFGA
Cincinnatl 86, Marguetie 57 Pitsburgh 3E P 5 i M
Davion 81, Detroit Mercy 7 Washington R 2 & UMM
Drake 56, Brodiey 47 New Jersey 2% % 5 & 032U
Duquesne Bl; Nofre Dome 74 307 NY Rongers 7N O8N
E. IHinols &0, Wia-Green Boy 82 NY islanders I A & 4P IR
Iiinals 78 Purdee 70. 20T Philadeiphia F N SO M
Indiona St. B Tulsa 74 Adams Division
Valporalso 84, Carihoge 4 Maontreat | 1P 6 B 2% 24
Xavier. Ohlo 48 Lovolg, |IL & Quebec 3 18 WX TM
SOUTHWEST Bosion k- 7 NnMANS
Arkonsos Si. 54 Texas-Pon Amerkon 57 Buffalo A 2 7 MM
N. Texas $4 Texxs-Son Arfonio 89, OT Hartford B 4 4 UWS3DN
SW Texas 5t 77, Texas-Ariingion 70 Ottowa 8 52 4 0w
Southern Meth. B4 Texas A&M 73 CAMPEELL CONFERENCE
Texas Tech 165 Texos 103 Norrs Division
WEST W L TPaGFGA
Artzona 81, Qreson 5L A Chicago 3 2 8 M 2
Arizona S1. 163, Oregon 50 Detrolt R 2 B3I
Brigham Young 128, Socramento S8 78 Taronto n 22 @
Coffornia 74 Washingoton St Minnesoia 30N 3 P NN
Fresna 55, 71. New Mexlco 57 St. Louis T ¥ 1 2MmM2
Gonzooa #7. Lovola Morymouwat 73 Temoa Bay W &0 4 21708
Howoll B4, Cotorodo St. 72 Smyths Division
Now Mexico St £ Utah 5% &0 Vancouver 34 W B 7% 2 M
Poclfic U. 54 Cal 5t.-Fullerion 53 Calgary 2N ¢ TTUSN
Pomerdine &7, Portiond & Los Anoelas - B ]
San Diego Si. 64, Wyomlng &2 7 2% 6 60 22N
Southern Col 72, UCLA &2 Edmonton 2 N 2w
Texas-El Pase A8, Alr Force 4 Son Josa B 2 18 & 34
UC Irvine &7, Son Jose St. &2 THURSDAY'S RESULTS
UNLY 100, Nevoda 922 Chicosa 1 35
Waoshington 54 Storford 51 Tampz Bay T 0 6=
CALVIN AND HOBBES
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BEETLE BAILEY
WHATS TAKING HES BOUNCING 50 FAR HES
FUZZ S0 LONG RUARTERS OFF THE LOST $2 75 ON
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INSPECTIONZ MEN MAPE THEM
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Katja Seizinger, coming off her vic-
g e e
twoweehspam;;.mzmnd World

Cup tour Fi with a vi ina
S o i iy
Ol’ﬂ:e_zo- -old German

ic champion
ﬁnm of Canada by 0.09
seconds with a time 1 minute, 34.41
seconds for her third victory of the
season. Miriam Yogt of Germany
{inished third, Q.11 seconds back.
) !lw.rasl.ee:Gl_.nnerl';cbestshw_r-
ing since winming Olympic
downhill last year.

Seizinger, who won the soper-
g'mlslaig:l.:ulheWorldChampi-
ooships in Japan but limished
fourth inbd_!hc dgwnhﬂl. kept a
promise before Friday’s race w0
prove “that the downhill remains
my strongest inc.”
ain'sm inger, a Bgvana.ued' million-

s daughter, gained prominence
last winter ing four World
Cu mgdm'nhrﬂude.

women downhillers.

. Downhill world champion Kate
. ;aa:lomeadaliegffngthﬂ
P cdi Zurth iizer

.87 behind.

Brilliant somshine and recent
snowfall made for excellent condi-
L T e regtand o prerponsi

: € race a

bR downhili at Haus, Austria

Bjormn

1]

MAjOr Mmen’s CTOSS country compe-
tition on Friday,

kilometer relay at
dic Ski Championships.

oer a year age in the Olympics at
Albertville, France, anchored the

Norwegian
Olg:ﬂlc gﬂg medal haul,
ie won the 0K classi-

turing the 40-
e World Nor- i
e, a three-time win-
last

uartet to match his
lined

He couldn't resist saluting the
erowd, stopping
fore crossing the finish line.
backwards as I did in the Olympics
year,” Dablie said. “But I felt
that I wamted 1o show how much

we appreciate the sgpport.
More than 60,000 spectators

briefly 10 wave be-

didn’t want to cross the line

the two-lap course to set an

Triuy Who? Duich Teen Ousts Austin

this before,” said V:
who skied the second
vm_?_he"’lb;ewere_rms
an quariel was
timed in mmeg:“ :?ﬁnum. 149
scconds for the
using the classical the first twp
10K legs and the freestyle tech-
nique the rest of the way,
Italy, second behind Norway in

British Racing
Fears Drug Ring

Ulvang,
kg for NOI.:

, with skiers

Rabes; Sprchceacrs

Katja Seizinger flew downhill to victory in Veysonnaz, Switzerland, as the World Cup season resumed after the world championships.

has won two downhills and a
e fee : : :
s wi
s-remi=ee Norway, in Relay, Wins 9th Nordic Race
in
oo b C’fm""“mplum& Taising The Aswociosed Press calsiple and 15K frestyle, the st stiendane rcord foreross country e O ics, too, finished 9.6 sec- i
hopes that she may break an 11-  FALUN, Sweden —Norwayex- leg of the two-day pursuit, at these  skiing in Sweden. . onds Italian anchor Silvio
year winless sireak for French lended itsstreak to ninevicioriesin championships. “I've never scen anything like Founer, who had the fastest last

for the bronze followed by Finland,
Germany and Sweden.
It was Sweden's worst relay fin-

ishinwcriddumponsh;?' history.
The host nation, winner of a record
seven world championship relays,
has yet to win a medal here.

NFL’s Free Agent Pool
Offers a Lot of Big Fish

Compiled by Qur Staff From Despatches
NEW YORK —Need a
ry 37-

Need one for a longer period?
Take a shot at the imjury-prone
Chris Miller, Lthe inconsistent
Vinny Testaverde, the tempera-
memal Bobby Kebert, the emratic
Jay Schroeder, the short-armed Jim

Plos like Steve
Beuerlem, Steve Bono, Don Maj-
kowski or Brister, who

might like a shot at smﬁng.sume-
where.

All are out there for the 1aking in
the National Football League's
first try at unrestricted free agency,
which takes effect on Monday and

“franchise players,”
those who can't be touched by oth-
er teams. Another 56 players were
declared “transition players,” those
for whom teams can match offers.
But 39 of those 56 will be in the
future.

Overall, about 350 free agents —
players with five years” experience

But they also include a group of
quarterbacks who could be instant
help 1o contenders like Kansas City
or Minnesota, who are short at that
one position. And they include alot
of role piayers who can be plugged

Franchise ers
"‘.. ; Butfal - .ﬂll_u:-—.
:.'u;.—m.- Dmuar'—m.- Dltrull—'

Lomos Brown, 1 Green Bay —none; Housion
— none; Indionopclls — Duane Bicked, In:

Kensas CHy -= Neli Smitiude; Los Anpeles
Romy—none;: LA, Reiders—none; Miom)—
none: Minnesoin = none: New Englond —
“one; New Orieons —none: New York Glanis
= Jumbo EUIOM, of; N.Y. Jefs — none.

Philogeiphic — x-Reacale While, dy; Phos
nix=—x-Tirm McDongid. 5; Pitturoh—none:
Son Diego— Lasile O'Neol.de: Son Froncism
- Stave Youno. ab; Seaitle — nine; Tamea
Bay — Pout Grubar. I; Washinoton — Wilbar
Marsnall, In.

Transition Players
Atianta— {-Chwis Hinton, 1; f-Antre Rison, wr

Butiale — Will Wottord, o1z Jeff Wriahi, ni.
Chicoga — HMark Carrier, db: +-Donnell

Clevaiond — Milks Johnson, b +Eric
Turner, 3.
Dalios — f-jlchonl Irvin, wr.
Denver — KShrve Atwoter. db; Alchos
-3

Defroft — {-Bannle Blodas. db: -Herman

Moore, wr.

Green Boy — [-Jockle Horris. fei Ken
Ruetipers, 1,

Houston — Lorents White, rh; Emest Gi-
vins, wr; Al Smim, |b.

ISteve dl; #-Quan-

tin Coryaft, Ih,

Konsgs City — t-Dale Carter, c; -Dan So-

legumua, nt,

Los Angeles Roiders — £-Tim Brown, wr; -
Tarry McDonlel, b,

Los Angeies Roms — |- Jim Evereit, ob; -
Seon Glibert, ot

Miom| —{-Tray Vincar, cb: i-Marco Cole-

Marten
Dombtrowskl 0; 1-Joel Hilgenberg. ¢
New York Gionts — Carl Bonks, Ib; f-Pep-
fer Johnson, b,

New York Jeis — Jomes Hasty, cb; f-Reb
MDOre, wr.

Philpdeiphio — Eric Allen, db; x-Seth
Joyner, i

Phoendx — Luls Sharpe,of; #-Ken Harvey, i

Pittaturgh —-Darmontt Dowson, c; 1-Bar-
ry Foster. rb.

San Diego = Ronnle Harmen. rb; Homry
Swayne L

San Francisco — Plerce Holl, de; -Sleve
Wallace, L

Senitie—i-Brion Slades, wr: :-Andy Hack, 5.

Tampa Bay — f-Regnie Cobhy rb; -Ricky

Reynoids, dir
Washington —{-Jim Lachey, {; i-Chis Loh-
miller. &
{x-plointHf in free agency lgwsults ond able
to move regordiess of resiriction; #-plaver
who becomes a fres ogent In 1994 or later)

one-year contract that will give him
either a 20 percent raise or pay him
al least as much as the average
salary of the five highest paid play-
¢rs at his position.

Transinon players must be of-
fered 2 conmtract paying them as
muchastheatmgegl:ﬁclﬂhigh-
est paid players at their positions.
u the agreement, teams were
pliyers bl vean ——or three 1 they
P! year — or
ﬁmMMaﬁanchisepla
— and one next year. After that
VA e cacmmpt from 1o seracy

t from free
until 1999, the final year of the new
SCVEn-Year contract.

Because teams are not allowed 1o
camy over unused ransition-player
designations, many teams psed one
or both of this year's exemptions to
designate players whose contracts
do not expire for several years.

Many of the transition players
included 1992 rookies whom teams
want to protect even ther
contracts aren't close to being up.

Minnesota was one of 14 teams
to name two future free agents.

“Teams are making 2 conceried
effort 10 get their key players for as
long a period of time as can,™
said Jeff Diamond, the Vikings'
vice president of tcam operations.
“It’s Lhe protection factor, and you
can withdraw the [transition] desig-
nation” if a player's skills deterio-
rate or if be is imjured.

One of the day's big winners was
Leigh Sicinberg, an agent whose
clients inclede Lnebacker Duane
Bickett.

The 30-year-old Bickett was
named a franchise player by the
Indiznapolis Colts, and so will have
to be paid among the top five line-
i rn o i e

e
(Cnants, a player of simitar age, abil-
ity, accomphshments and salary,
wasmadeonlyauanﬁﬁmpl?u.

The Colis’ general manager, Jim-
my Irsay, said the decision on Bick-
ett was based on choosing a posi-
tion where Indi is could least
afford 1o lose a key player.
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